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ARL/CS/12645 January 16, 2015

The Secretary

National Stock Exchange of India Limited
“Exchange Plaza”

Plot No. C/1, G-Block

Bandra —Kurla Complex

Bandra (E), Mumbai-400051

Sub.:- Reaffirmation of Credit Rating by CARE Limited

Dear Sir,

This is to inform you that Credit Analysis & Research (CARE) Limited has reaffirmed
the credit ratings of the Company as ‘CARE BBB+ (Triple B Plus)” for the long term
bank facilities of Rs. 951.32 Crores and outstanding Non Convertible Debentures (NCDs)
issue of Rs. 150 Crores, which had been issued by the Company on private placement
basis.

This is for your information and records.
Yours faithfully,

For Anant Raj Limited
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Manoj‘i”ahwa

Company Secretary
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