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CS/ARL/|2T07] Date: January 02, 2016
To,

IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai- 400001

Sub: Statutory Compliance - Periodical Report for the quarter ended December 31, 2015 for
NCD issue aggregating to Rs. 250.00 Crores in the month of August, 2011 (Series A: 100
Crores; Series B: 150 Crores)

Dear Madam/Sir,

Pursuant to the provisions SEBI (Debenture Trustee) Regulations, 1993, SEBI (Issue and Listing of Debt
Securities), 2008, Companies Act, 2013 and the Companies (Share Capital & Debentures) Rules 2015,
the Companies (Prospectus &Allotment of Securities) Rules, 2015, Listing Agreement and Debenture
Trust Deed, please find enclosed the Issue-wise/ Tranch-wise periodical Report for the Quarter ending
30™ September, 2015 containing the following;:-

Sr. | Requirement Compliance ( Proof is enclosed in support of
Compliance)
1 Issue Size Rs. 250 Crores (Series A: 100 Crores; Series B:
150 Crores)
2 Public/Rights/Privately Placed Privately Placed
3 Listed/Unlisted Listed
4 Secured/Unsecured Secured
5 Credit Rating at the time of Opening of Issue | CARE A-
and Credit Rating as on date state revision if | CARE BBB+ (as on date)
any. (A Certificate for present rating is attached as
Annexure-A)
6 Date of Opening of Issue 05.08.2011
7 Date of Closure of Issue 06.08.2011
8 Date of allotment 11.08.2011
9 Date of Dispatch of Debentures/Credit of | 13.08.2011

Debentures to Debenture Holder’s Demat | (A Copy of the Letter is attached as Annexure-
Account B)
CDSL/NSDL Letters to be Provided

Regd. Office : CP-1, Sector-8, IMT Manesar, Haryana-122051 Telefax : (0124) 4265816



10 Date of Execution of Debenture Trustee | 01.11.2011
agreement
11 Date of Execution of Trust Deed 04.11.2011
12 Date of Registration of Charge with ROC | 14.11.2011 (RoC Certificate is attached as
(ROC Certificate to be provided) Annexure-C
13 Date of Transfer of Funds from Escrow | 05.08.2011 (A copy of the Bank Statement is
Account to the Issuer’s Account (Letter of | attached as Annexure-D)
Bankers to the Issue to be provided)
14 | Names of the Exchanges where Debentures | National Stock Exchange of India (WDM
are Listed Section)
15 Copy of Listing Agreement to be provided Listing Agreement is attached as Annexure-E
16 | Number of Debenture Holders on the date of | 01 (Yes Bank Limited)
Allotment
17 Number of Debenture Holders as on 31% | 01 ( Yes Bank Limited)
December, 2015
18 Valuation of properties as done by the | Valuation of the Properties has been done by the
Approved Valuer. Name of the Valuer and | Valuerplus and aggregate value of Properties are
Amount of Valuation to be given. amounting to Rs. 464 Crores (Statutory
Auditor’s certificate in this behalf is attached as
Annexure-F)
19 End Utilization of funds from the Auditors | Statutory Auditors certificate attached as
under Regulation 15(1A) of the SEBI | Annexure-G)
(Debenture Trustees) Regulations, 1993
20 Issue wise (In case of Multiple Issues) || DRR DRR Created | Investments
Creation of Debenture Redemption Reserve || required as made
as stipulated in the Debenture Trust Deed/ per the
Companies Act, 2013/ SEBI Guidelines duly Companies
supported by Auditor’s Certificate P
Act
25% Rs. 150 Crores | Rs. 11.25
Crores
Statutory Auditors certificate attached as
Annexure-H)
21 Payment of Interest up to the last due date Due Date for | Actual date of Payment
Payment and mode of payment
November 11, | November 10, 2015
2015
22 Status of redemption of Debentures on due | | Due Date of | Actual Date  of

date

Redemption Redemption and
mode of payment
August 11, 2014 August 11,2014

February 11, 2015 October 07, 2014

Series A stands fully redeemed, (Statutory




Auditors Certificate in this behalf is attached
as Annexure-F

23 The Properties secured for the Debentures | The properties secured for the Debentures are
are adequately insured and policies are in the | land, hence insurance is not done/ required for
joint names of the Trustees. Please enclose a | e property secured.
copy of Insurance Policy.

24 In case of default (Principal & Interest), | The Company has not made any default as to
number of installments defaulted as on 31% | Principal & Interest as on 31% December, 2015.
December, 2015 with amount overdue (give
due date wise Principal & Interest separately
and reasons therefore)

25 Minimum Security Cover/Asset Cover || Required as per Offer | Maintained as on date
required as per Information Memorandum/ | | Documents
Offer Document '

Two time of the Issue | More than two time of
the Issue

26 A Statement that the assets of the body | Yes, Security Cover is two time of the due
corporate and of the Guarantor, if any which | amount.
are available by way of security are sufficient
to discharge the claims of the debenture
holders as and when they become due.

(Security Cover Ratio)
27 Redemption Schedule S | Due Date Amount of | Date of
r Installment payment
(Amount in|in r/o
Rs.) due
dates
fallen
due
1] 11.02.2016 50%
(Series B: (75,00,00,000/-
150 Crores)
2 50%
11.08.2016 (75,00’00’000,3_

28 | Number, Names and Addresses of the | 1 (one) Yes Bank Limited

Debenture holders as on 31 December, 2015 | 2™ Floor, Tiecicon House, DR E Mouses Road,
opp. Famous Studio, Mahalaxmi, Mumbai-
400011.

29 | The number and nature of grievances | Nil
received, number of grievances resolved and
pending settlement as on 31% December,

2015
30 | Any major change in composition of Board | The Company on March 30, 2015 has appointed

of Directors, which may amount to change in
control as defined in SEBI (Substantial
Acquisition of Shares and Takeovers)
Regulations, 2011

Mrs. Priya Singh Aggarwal as Independent
Director of the Company, which has also been
approved by the shareholder of the Company at
the 30" Annual General Meeting of the
Company held on September 30, 2015.




(List of Directors is attached as Annexure-I)

31

Submission Half Yearly Communication to
Stock Exchange/s on half yearly basis under
clause 6 and clause 27 of Listing Agreement
duly countersigned by the trustee

Yes, Last Submission is attached as Annexure-
J

32

Form GNL-2, PAS 3 along with Information
Memorandum (in PAS 4) and PAS 5 along
with Challan filed with Registrar of
Companies. Confirmation the said filing has
been done within 30 days from the date of
Information Memorandum.

N.A

33

Form PAS 5 along with Information
Memorandum filed with SEBI along with
acknowledgement receipt. (if applicable).
Confirmation the said filing has been done
within 30 days from the date of Information
Memorandum.

N.A

34

Form MGT-14 in respect of the shareholders
and board resolution for issue of debentures
along with Challan filed with Registrar of
Companies

N.A

35

Accounts for the ended 31%

December, 2015

Quarter

Financial Results for the December 31, 2015 are
under preparation, Financial Results for the
Quarter ended September 30, 2015 are attached
as Annexure-K

36

Cash flows of the Issuer are adequate for
payment of Interest and redemption of
Principal with details thereof.

Yes

Please take the above on records.

Yours faithfully

For Anant Raj Limited

Uslale

Manoj Pahwa
Company Secretary

Encl as above:
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Mir. Yogesh Shavma
Sr. Prosidant (Accounts & Finanes)
Anant Raj Limited
ARA Cantre,
£-2, thandewalan Ext.
tew Delht - TA0055
Decambar 20, 2024

Dear Sir,

On a review of recent devolopmients inclisdingoperational and financial performance of your

(D company for FY14 and H1FY15, our Rating Cominittee has reviewed the following rating:
o [instroment @_ Rotng' Rermarks
Non-Convertible Debenture Issue - 180 | CARE®BBs |  Reaffirmed |
" (Triple 8 plus)
2. The NEDs are repayable by £1 Aug, 2016 In twa equal Installments of Rs.75.cfores onr1l
Feb, 2016 & 11 Aug, 2016.

3 The rationale for the rating will be scommunicated to you separately

4 CARE reserves the right to undettake a survaillance/review of the rating from time to
time, based on circumstances warsnting such review, subject to at least one: such
review/surveillance every year.

5 CARE reserves the right tosuspend/withdraw/revise the rating assigned on the basis of

. new information or in the svent of failure on the part of the company to furnish such
L) nformation, materfal or clarifications as may be required by CARE. CARE shall also be

Zomplete dofintbions of the ratlags ossignad are ewifeble at VW corsatings.com ond = qrhes CARE publications.
-

e
CREDIT ANALYSIS & RESEARCH LTD.
‘3‘:‘.1 Bioor, §-1 Block, Vineodon Fowe:

FEOWATVORNTE 1 Mo, Gedes Collren s, Staw s Hotpital Rewd.
Pogral e e abids Entinstn, Mew Db 110 855

o rnnaeret sacen Blghwory Sron JEL Mastisr $05 010
oA LA eAk Far 451226754 1457 Tot <21-11-4533 3208
Beoal e wiTa A TAG LS W R Rl Rk Orn Fae ¢9211.4533 2238
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entitled to publicize/disseminate such susponnion / withdrawal / rovicion m the assigned

&

rating in any mannger considered appropriata by it, without reference to you,

Users of thls rating may kingdly refor our waebsite www.careratlnmucom for ntest updnte
on the cutstand|ng rating.

/ CARE rotings are not recorimaendiitions to buy, sell, or hold any heeufites.

i you neced aay clarification, you arewalcome to approach us In this regord,

Thanking you,
L Yoursfoittify
g“j‘f‘//; AR )
s SunnySabbarwal %hm
£ I Deputy Manager anuger
-
Encd ¢,

CARE"s ratingsarg’ aplaigneon creditgualit
the: toncerned: bank- Wﬂ n; i;y»ﬂw i

; mmw.nwmwob pleiehess s :
{ e results obtalned from ﬁ@ Frctitie
mmampamwmmw Wﬁﬂmﬁwnkhdw tmmm-—
- in case of partnecthinfprdprietary concenms; 4 pulgned by CARE is basedibr tha ; A
* pacinersiproptietes snd e finpncal ' ot preseat. The rating oy dmdeh casepf

| withdrawal of eopital or the unsecured mhmm T b the partners/proptigtor- in aﬁtlnfan £ the fnunchl
_pestormance.and other eglina ntfaciois.
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entitled 10 publichie/dissemingte sech Jwsponsoan withdraveal / covislon In the

assigned rating In any mannar considered sopropriate by I, wlthout referange Lo you.

CARE ratings 00 nOT kake Into account the soveraign ik, iFany, attached to the' forelgn

7
currency loans, and the ratlngs vro opplicable only 10 the rpee equivalent of these
loans,

8  Users of this rating may Kindly cefer our wobsite yiyw, curardiiiascom for latest update
an the cutstending rating.

9. CARE ratings afe ndt recarmendations to sanction, renew, disburse of recallithe

goncernod '«lfa_mkffﬂéliiﬂss.
£ yok roed-Sny clatifica i YoU a6 welcora to apwrouch us in thik ragatd,

Thankingyou, v
Yours falthftay,
o e T
fsunn Sablarwal] . [Hash.Gabial
Beputy Manager Manage
Sunny.sabhanwalgéargratings.com hatshigaba@icareratings.com
Freme s Dackahner
Wsﬂ&'@. mmmmwwmm are Aot recammendations soanRdion, e,
gy;28dl or hold wnys "CARE Koz bisad ity o i
e a0 RE does nok bowabr suptantee the s
g mmﬂm touw BFrOtE Tk e thin vesuls 1
focllBeARRrTrtaiEs bet rated by CARE Have poicrs |
; v nit"' ww "'wmw apivat degloyed byahe |
ﬁnmfpmm»dmn ‘_ mﬂdm&mnmnuh X :hnalnwieofl
ofcnp@:or:hewmmm bmﬂ*mhﬂhemﬁm’ h ition to the financial
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Hol HCAAONM2 85652011 August 13, 2011

Mur. Manoj Pahwa

Company Secretary

Anantraj Industries Limited

ARA Centre, E-2 Jhandewalan Extension
New Delhi- 110 055

Dear Sir,
Sub. : Allotment
As per the corporale action(s) executed by your R&T Agent/Registry Division viz; RCMC Share

Registry Pyt Limited, Debentures were credited/debited to the account(s) in the NSDL system,
details of which are given below ¢

SN o WS0NDeeripten [ D¢ | Recorts | Q1Y | Gxecurion Date |
THE242007121 ANANTRAF INDUSTRIES LIMIT SR-A 137LOA HFRIS | CREDIT 1 1000 136047201 |
: Ll M FVRSIGLAC s g
TNES 070G ANANTRAL INDUSTRIES LIMIT SR-8 1436 LOA 11AGIS | CREDIT 1 1500 13:08:201 |
b e e i e T EVRSWLAC = : '

You may contact your R&T Agent/ Registry Division for further details in this regard.

Yours faithfully,

Nitin Ambure
Vice President
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LMY ST T 10316101

gt [EwE v 1 faon B frerd
AMANT BALINDUSTRIGS LIMITLD

| MBIH G )
=¥
DB TRUSTEESHIP BRRVICES LIMITED
Agian Bldg,, Grovnd Floor, 17, fE Kamani Marg,
fatlarg Eslala,, MUMBAA| - 406001,
Mahgraghira, INDIA
( firdva vay )

i g gfoRY s, o st ot ere o 8 PR urearl @ s F, A g wenfn aran )
fir T ¥ [/ wAR 2,600,000,000 wual 4 ) ) warw wy  wrw o oofrere wer aifafiras of) wrosl 128 W 1m0 o
e su g o grart @ srywre, o wter F o fepan o @
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, National Capltal Territory of Delhi and Haryana

Certificate of Registration of Mortgage, etc. Under Section 132 of the Companies Act,
1956

Comorate ldenlity Number ar Foreign Company Registration Number : LT4899HR1985PLC021622
Charge Mentification number : 10316101

REF-  Meorigage/Chargo ereated on 04/11/2011 made betwean
ANANT RAJ INDUSTRIES LIMITED

(FIRET PARTY)
AND
D3l TRUSTEESHIP SERVIDES LIMITED
Asinn 8ldg., Groand Floce, 17, FLKamani Marg,,
Binlipel Essate,, MUMBAI - 450001,
Maharaghies, BNDIA ©E o

Fursuant to the provisions contained in Section 132 of the above named Adl, | heraby certify that the abave
fdortgagel Charge of Rs. 2,500,000,000 two hundeod fifty crore only has been registered in this office in accordance
with the provisions contained in that behalf in Section 125 16 130 of the sald Act.

Given &t Dalki this Fourlaenth day of November Two Thousand Eleven.

Registrar of Companies, National Cepitel Territory of Delhi and Haryaha

T TR, T o G st o eilaem
“Hot=: Fha corresponding form has been approved by ASHOK K{NARBEHL. Assistant Regisirat of Companics and this corlificate
has been digitally signed by the Registree through a system g d digita! sig under rule 5{(2) of the Companics {Eiccimnc

Flling and Authentication of Documents) Rules, 2005,

The digially signed mr&?mhcanbe verilied at the Minkstry websile (wew.rca.goving
HT TR W wraTery s A Queral SR W9

Malling Address 2s per record available in Registrar of Companies office:
ANANT RAJ INDUSTRIES LIMITED

85.2 KM STONE VILLAGE BHUDLA,, P.O. SANGWARI, DISST.REWAR,,

HARYANA - 123401,
Haryzna, INDIA
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STATEMENT.OF ACCOUNTS

iy
Elm{]“lm mum 4003017081 1/EXIT/34975 Account Relationship Summary
4693264251 Gosmie b Shal
M/S. ANANT RAJ INDUSTRIES LIMITED AccountType . = . Balance . | Cufrency
E 2 ARA CENTRE JHANDEWALAN EXTN Current Accounts 8,20,251.40 INR
DELH! ) Term Deposits 15,00,00,000.00 INR
DELHI 110055,

}'?gézli'laranch -PLOT NO.I1/48, SHOPPING CENTRE, DIPLOMATIC ENCLAVE, MALCHA MARKET, CHANAKYAPURI NEW DELHI

Your Relationship Manager is Prasoon Chauhan
Please refer to Important Messages related to your account, at the end of your statement

w 2 7 ; W s m: I\... - -I.N.lg__el_. .-..:.:rw *--...a ey r F N-rN

T16315.18
TOSORIT | INVT N ANANTRA] INDUSTRIES 0.00 _ 2,50.03.16,319.18
05/08/1 ¢ RTGS-YESBHI 1217001258-ANANT RA] INDUS 11,00,00,00000 | - 000 239.03,16315.18
o5i0as| | ANANT RA) i&DU’STRiES LIMITED 13,89,78,000.00 0.00 225.1338319.18
Q570811 RTGS CHARGES BRANCH TRANSACTION 50,00 000 2,25,1338269.18

0570811 SERVICE TAX 515 0.00 235,13,38,264.03
Tosioar1] | FD ANANT RA] INDUSTRIES " 2.10,00,00,000.00 0.00 15133826403 | |
R-SBINH I 121830307 1-ANANT RAJ INDUSTRIE 0.00 25.16,428.00 1538,54,692.03 |
RTGS-YESBH| 1218000922-CHARTERED FINAN 15,00.00,000.00 0.00 38,54,692.03
06/08/11 SALARY PAYABLE FOR JULY 201, CHANAKYAFURI - 828802 25.16.428.00 0.00 13,38264.03
06/08/1 | RTGS CHARGES BRANCH TRANSACTION £0.00 0.00 133821403

:
! OHOBJ{! SERVICE TAX - H 000 13.38208.88
f TR MICR CLG MUM | D B | - 828801 ' 49.635.00 0.00 12,88,573.88
11108711 MICR CLG MUM 1 D B | - 828800 49.635.00 0.00 12,38,938.88
16/08/11 TD PRCDS OF 3.403.106209,GURGAGN CPC _ 0.00 |1,50,00,00,000.00 1.50,12,38.936.88
j 16/08711 INT PRCDS OF 3.403,106209.GURGAON CPC 0.00 33,56,506.84 1.50,45,95,445.72
i 16/08/11 RTGS-YESBHI 1228001 | 12-ANANT RAJ iNDUS 5.00,00,000.00 0.00 1,4545,95445.72
1608711 RTGS-YESEHI 1228001 126-NAND KISHORE AN 25,00,000.00 0.00 1.4520,95445.72
140801 | RTGS-YESBH| 1228001 120-VISA CAPITAL PA 10,00,00,000.00 | 0.00 135.2095445.72

16081 FO BOPOKING ANANTRALCHANAKYAPURI - 000000 1,35,00,00,000.00 0.00 20.95M5.72
160811 RTGS CHARGES BRANCH TRANSACTION 50.00 0.00 209539572
1081 SERVICE TAX 315 0.00 20,95.3%0.57
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LISTING AGREEMENT FOR DEBT SECURITIES

This agreement made at New Delhi this 31" day of December 2010 by Anant

! Raj industrios Limited an Issuer duly formed and registered under Companies Act,

1856 and having ks Registered office at 85.2 K M. Stone, Delhi-Jalpur Highway, Village-

& §  Bhudia, P. O.- Sangwari, Dist- Rewari (Haryana) (hereinafier called “the Issuer”) with
the National Stock Exchange of Indla Limited (herelnafier calied ‘the Exchange).

e ! WHEREAS the lssuer has filed with the Exchange an application for fisting its debt
securities that have been issued by way of an offer document prepared in compliance
with Schediule | of the Securities and Exchange Board of India (Issue and Listing of Debt

! securities) Regulations, 2008 annexed harelo and made a part thereof.

[  NOW THEREFORE in consideration of the Exchange having agreed to list the said

i securittes, the Issuer hereby agrees to covenants stipulaied in Part A or Part B

2 § {depending upon the status of listing of equlty shares of the Issuer) of this Listing
Agreement and agrees with the Exchange as follows -

{
7=,
¥ ForAnant Ra Ws Limited f{;;@m B
oz i i
| ‘\j’ﬁ_ 'J,},-
| f A 4
: ' Company Secretary



PART A
(Applicable where equily sharos of the issuer are listed)

1. The Issuer agrees that in addition to the covenants In this part of this agreement

execuled batween the lssuer and the Exchange, the lssuer shall be bound by tho
covenants provided in the equity Listing Agreement '

Provided that covenants In the Equity Listing Agresmefit,'which are not applicable
to Issue of debt securities in terms of the SEBI (Issue. of Listing of Debt Securlties)

Regulations 2008, shall not ba applicable in respect of this Listing Agreement.

Provided further that the lssuer who has submitted any Information to the
Exchange in compliance with the dissiosure requirements under the equity Listing
Agreemient, need not re-submit any such information under this Listing Agreement
mtpmmwawwmmmmwm-mmyoﬂm
authority under any law to seek any such information from the issuer.

The Issuer agrees that it shalt forward to the debenture trustae promptly, whether
a request for the same has been made or not

(a) acopy of the Statutory Auditors' and Directors’ Annual Report, Balance Sheet
and Profit & Loss Account and of all periodical and special reports at the same
tirne as thay are issued;

(b) & copy of all notices, resolutions and circulars relating to new issue of debt
securities at the same time a8 they are sant to shareholders/ hoiders of debt
securities,

(6} & copy of all the notices, cafi letters, clrculars, proceedings, etc. of the
mestings of debt security holdars at the same time as they are sent to the
holders of debt sscurities or exvertisad In the media;

() @ halfyeary cariificste regarding makntenance of 100% asset cover in respect

© of Ested debt securities, by elther a practicing company sacrefary or a
practicing chartarad accountant, along with the half yeary financial rasults.

Provided that submission of such half yearly certificates Is not applicable in cases
where an lssuer is a Bank or NBFC registered with RBI or where bonds are secured

by 8 Governmant gusranies,

Expianatior, Issuer may, subject to the conseat of the debentura trustes, send the
information stipulated in (a) to {d) in electronic form/ fax. i .

3



3.
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I'he lssuer agrees that i shall forward Lo the debenture trustee any such Information
sought and provide access to relevant books of acoounts as required by the

debenture truslae

The lssuer agrees thal while submitting the hall yearly/ mnnual results, it shall
separately indicate the following line items after the itern Earnings Per Share:
{a) debt service coverage ratio; and

(b) interest service coveraga ratio.
(To be computed as per applicable Annexure |, Il or Ill of this agreement) (Not

applicabla for Bank or NBFC Issuers registered with RBI)

In respect of its listed debit securities, the Issuer agrees that it shak maintain

100% asset cover sufficient to discharge the principal amount at all times for the
debt securities issued and shall disclose to the exchange on half-yearly basls and
In their annual financlal statements the extent and nature of security created and

maintained.

Provided that this requirement shall not be appiicable In case of unsecured debt
instruments Issued by regutated financial secior entities efigible for meeting capital

requirements as specified by raspective regulators.

The Issuer agrees to sand to the Exchangs for.diasemination, along with the haif
yearly financial results, a hatf- yearly communication, counter signed by trustees,
containing Inter-alla the following information:

(a) craditrating:

{b) =sset cover avallable;

(c) debl-equity ratio;
(d} previcus due date for the payment of intarest/principal and whether the same

has been paid or not; and
(e) nextdua date for the payment of Interest/principal.

The lssuer agrees that It shall use the servicas of ECS (Electronk Clearing Service),
Direct Cred, RTGS (Real Time Gross Settlement) or NEFT (National Electronic
Funds Transfer) for payment of interest and redemption or repayment amounts as
por applicabla norms of the Reserve Bank of Indla,

The lssuer sprees that it shall notiy the Exchange reganding expected default in
ummmahmm«mmummmmmw&mww
the debt securities us 8000 a4 the same becomes apparent.

mimmmmnwmmmmdmmmmmmn
two working deye from the date of allotment.
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10. The Issuer agrees that (In case of listing of debt sécurities lssued to public) -

(a) allotment of securities offered to public shall be made within 30 days of the

closure of tho public Issue;
(b) it shall pay Interest @ 15% per snnum if the allotment has not been made

and/or the refund orders have not been despatched. to the Investors within 30
days from the date of ciosure af the lssue.

41. The Issuer agrees that In the event equity shares of the issuer are delisted from
the Exchange, the lssuer shall comply with provisions in PART B of this

agreement.

PARTB )
{Applicable where eqully shares of tha Issuer are hot listed on the Exchange)

12. The lssuer agrees thak:

(@) R will not forfelt unclalmed Intarest and such unclalmed Interest shall be
transferred to the ‘Investor Education and Protection Fund® set up as per
section 205C of the Companies Act, 1658; and

(b) uniess the terms of lssue provide otherwise, the Issusr shall not select any of
its listed securities for redemption otherwise than pro rata basis or by lot and
shall prompty fumish to Exchiange.

13. The lssuer agrees that it shall forward fo the debontura trusiee promptly, whether
a request for the same hae been made or not

{a) @ copy of the Statutory Auditors' and Directors’ Annual Reports, Balance
Shests and Profit & Loss Accounts and of all periodical and special reports at

- the same time &8 they are Issued;

{b) a copy of all notices, resolutions and circulars relating wnuwissaeo!-sacumy
at the same fime es they are sant to shareholders! holders of debt securities;

{c) =copy of all the notices, call letters, circulars, proceadings, efc of the meetings
dwmﬁyhmﬁﬂwmmmmymmttoimmldmnf
debt securities-or advertissd Inthe media;

(d) & half-yearly certificate regarding malntenance of 100% asselmrmrespect
of listed dabt mwm,hraiﬂmfamm company secretary or a
pructicing chartered accountant, along with the half yearly financial results.

For Anant Raj indusizige Uimited
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Provided thal submission of such halfl yearly cerlificates Is nol applicable in cases
where an Issuer is o Bank or NBFC reglstored with RBI or whore bonds are sooured

by a Governmant guarantoo

Explanation: 1ssuer may, subject to the consent of the debenture trustee send tha
information stipulated In (a) to (d) In electronic form/ fax.

14. The Issuer agrees that it shall forward to the debenture trustee any such
information sought and provide access to ralevant books of accounts as required

by debenture trustee.

15. The Issuer agrees to send to its holders of debt securities upon request a copy of
the Directors Annual Report, Balance Sheet and Profit and Loas Accpunt The
Issuer further agrees to file the eame with the Exchange.

46, Thae Issuer agrees that it shall -

{8) In respect of its listed debt securities, the Issuer agrees that it shall malntain
100% assst cover sufficient to discharge the principal amount at all times for
the debt securities lssued and shall disciosa to the exchange on half-yearly
basis and In thair annus! financial statements, the extent and nature of secyrity

created and maintained,

[Provided that this requirement shail not be applicable in case of unsecured
dabt Instruments lssued by regulated financial sector entities efigible for
‘ meating capital requirements as apecified by respective regulators, ,

{b) Omitted )

(c) ensure timely interest/ redemption payment;

(d) ensure that services of ECS (Electronic Clearing Service), Direct Credit, RTGS
(Real Time Gross Settiement) or NEFT (National Elecironic Funds Transfer)
are usad for payment of interast and redemption or repayment amounts as per
‘applicable nomms of the Reserve Bank of India. The Issuer shall issue
‘payable~at-par’ wamants/ cheques for payment of Interest and redemption
amount;

{e) st ali tmes sbide by the requiremants of the Securities and Exchange Board of
indla Act, 16802, the Securifies Contracts({ Regulstion) Act, 1856 and rules and
the regulnations made thereunder as applicable to further lssuance, if any, of

17. The Issusr agress that credit lo demat accounts of the allottees shall be made within

For Anant Raj tma Limited
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18. The Issuer agrees that (in case of listing of debt sacurilios issued lo public).

{a) aliotment of secuwities offered to publlc shall be made within 30 days of tho

closure of the public lssue;
(b) it shall pay Interest @ 16% per annum I the aliotment has not baen made

and/or the refund orders have nol beon despatchod to the investors within 30
days from the date of closure of the Issue.

19. The Issuer undertakes:to promplly notify to the Exchange:

(a) of any attachment or prohibRory orders restraining the Issuer from transferring
debt securities from the acoount of the registered holders and fumish to the
Exchange particulars of the numbers of securities waﬁoobdundﬁnmmea
of the reglstered holders and thelr demat account detalls;

(p) of any action which will result In the redemption, conversion, canceilation,
retirement In whole or In part of any debt securities;

{c) of any action that would effect edversely payment of Interest on debt
sacurities,

{d) of any change In the form or nature of any of its debt securities that are listed
on the Exchangs or In the rights or privileges of the hoiders thereef and make
an application for listing of the sald securities as changed, If the Exchange so
requires;

(e) of any other change that would affect the rights and obligations of the hoklers
of debt securities;

(N of any expectsd default in tmely payment of Interest or redemption or
repayment amount or both In respect of the debt securities listed on the
Exchange as soan as the same becomes apparent;

{g) of any other Information not In the public domain necessary to ehable the
holders of the listed securities to clatify its position and to aveld the cieation of
a false market in such listed securities;

{h) the date of the mestings of its Board of Directors gt which the recommendation
or declaration of lssua of debt securities or any other matter affecting the rights
or intarests of hoiders of debt securiies Is proposed to be taken up, at least
two days in advance;

(h of any changes In the General Character of nature of business / aclivities,
disruption of operation due fo natural celamily, revision In ratings and
commencement of commercial production / commerclal operations;

{j) of any events such as sirikes and lock outs. which have a bearing on the
interest payment/ princlpal repayment capacity;

(k) of any detalls of any letter or commants made by debenture frustees reganding
paymentnon-payment of Interest on due dates, payment/nonpayment of
principal on the due dates or any other matter concaming the security, lssuer
‘and for the assets along with its comments thereon, if any;

(1) delay/ default In Payment of Interest / Principal Amount for a period of more

than three months from the dus date;

{m) fallure to create charge on the assels within the stipulated time pericd; and,

{n) any other information having bearing on the oparali of the ls
a3 well as price sensitive Information. %

Somnpany Seorelary
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19A. Stalement of deviations In use of issue procoeds-

{a) The company agrees to fumish to the stock axchange on o half yearly basls, a
statement indicating material deviations, If any, in the use of proceeds of issue of
debt securities from the objects stated in the offor document.

(b) The information mentioned In sub-clause (a) shall be furnished to the stock
exchange along with the half-yearly financlal results fumnished under clause 20 to
the stock exchange and shall also be published in the newspapers simultaneocusly

with the half-yearly financlal resuits.

29The!asuwagmosbmmafemorﬁxammrddauhrpumufpaymmtof
interest and payment of redemption or repayment amount or for such other
purpnsecuﬂwﬁbmhmmngmworroquhandhgivabﬂm&nehmcme
notice In advance of at least seven cloar working days, or of es many days es the
Exchanga may from time to time reasonably prescribe, stating the dates of closure
of transfers (or, when transfers are not to be closed, the date fixed for taking a
mordoftsdeantyhoidm)mlpedfym&wpummarpumombrwhhh
the transfets are to be closed (or the record is 1o be taken).

24. The Issuer agrees;

(&)

)

(e

{d)

For Anant Raj !ndu.&;jréss_.lenled kg\ N#%@ga

to intimats to the Exchange, of s intention to ralse funds through new debt
mﬂﬁesemmmughapummmmmpmampmmbaskmﬂ
mpmtummmawﬁmmmmmﬁesmmm)mh
Issuing such securilias;
wmsﬂappllmﬂonbmmbrmm;&mwmmmof
dabt securities and to submit such provisional documents &g required by the
Exchange;

to ensure thal any schems of amangement! amalgamation/ merget/
wmmmmmummmanymn«mw
does not in any way viclate, overikds or circumecribe the provisions of
securities laws of the Exchange requirements;

Explanation: For the purposes of this sub-clause, ‘securities laws’ mean the
SEB! Act, 1892, the Socwitics Contracts (Regulation) Act, 1856, the
WM1MWMW0¥WMWM 1858 which
are administered by SEBI under section 85A thereof, the rules, regulations,
guidelines etc. made under these Acts and the Instant Listing Agresment,
ﬁmtmmmﬁ!modiﬁmﬂonahaﬂbemadummemmmo?mdsbeme
In tecms of coupon, conversion, redemption, or otherwise without prior
appvmtofmmgammm&btmﬁBNamﬁmd The issuer

shall make an appiication 1o the exchange only aftar the approval of the / :

Board of Directors and the debenture trus AJ‘{/

Cempany Sociary




21A. The Issuer agrees thot it shall be o condition precedent for lssuance of new debt
securities that it shall deposit bofore the opening of subscription list and keep
deposited with the Exchange (In cases whero the debt securitios are offered for
subscription whether through an offer document or otherwise) an amount caloulatod
al the rate of 1% (one per cent) of the amount of debt securities offerod for
subscription to the public, as the case may be for ensuring compliance by the
company, within the prescribad or stipulated period, of all prevaiiing requirements of
law and all prevailing listing requirements and conditions as mentioned In, and
refundable or forfeitable in the manner stated in the Rules, Bye-laws and
Regulations of the Exchange for the time belng In force.

P= Provided that 50% (fifty per cent} of the above mentioned security deposit shauld
be pald to the Exchange In cash. The balance emount can be provided for by way of

g a bank guarantee.
Provided further that the amount to be pald In cash s imited to Rs.3crores,

22. The Issuer agrees and undertakes to designate the Company Secretary or any
other person as Compliance Officer who:

(a} shall be responsible for ensuring compliance with the regulatory provisions
applicable to such Issuance of debt securities and report the same at the
mesting of Board of Directors/ Coundll of lasuer held subsequently;

(b) shall directly report to the Securities and Exchange Board of Indla, Stock
Exchanges, Reglstrar of Companles, etc.,, and investors on the implementation
of various clauses, rules, regulations and other directivas of these authorities;

{(c) shall be responsible for fiing the information in the CorpFiling system/
Elactronic Data Information Filing and Retrleval (EDIFAR) System or any other
platform Bs may be mandated by SEBI from ime to time. The compliance
officer and the Issuer shall ensure the correctness and authenticity of the

- Information filed In the system and that & ks in conformity with applicable laws

and terms of the Listing Agresment;

(d) ﬂmﬂmﬂﬂarmcmbnazedomllooflhegdevmmdml division
which shall be exclusively maintained for the purpose of ragistering compiaints
by investors. The company shal display the small ID and other relevant detalls
prominently on thelr websites and In the varous materiale / pamphlets/
advertisement campaigns Initiated by them for creating investor awareness.

23. The lssuer agrees that a3 sooh &8 s debt sacurities are listed on the Exchange,
itwill pay to the Exchange fees as prescribed by the Exchange, and thereafter,
£0 fong 83 the securities continued to be listad on the Exchangae, it wilipay totha -
Exchange on or before April 30, In each year an Annual Listing Fee computed on
the basls of the securitios of the lssuer which are outstanding as on March 31
and listed on the Exchange. The Issuor also agrees that it shall pay the additional
few, atl the time of making epplication for listing of debt securitles arsing out of

further issue.

ice Lamited
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24. The Issuer agrees and undertakes, as a pre-condition for continued listing of
securities, hereunder, to comply with any regulations, requirements, practices and
pmedumaamaybelaidddwnbglhq&dumahrﬂnpwpouof
dematerialisation of securities hereunder In pursuance of the prevalling statutes
andlor statutory regulations, to facilitate saripless trading.

25, In addiion to the foregoing provisions and not in derogation thereof, the lssuer
agress to comply with the provisions of the relevant Acts including the Securities
Contracis (Reguldtion) Act, 1958, the Securities Contracts (Regulation) Rules, 1657
and guidelines issued by the Securities and Exchange Board of indla and also such
cther guidelines as may be-issued from tme to time by the Govemment, Reserve
Bank of India and/ or the Securities and Exchange Board of India.

28. The issuer agrees to comply with such provislons as may be specified by the
Exchange for cleating and settiement of transactions in debt securities.

27. The lssuer agrees to send the following to its holders of debt securities and aiso o
the Exchange fur dissemination:

(s) Notice of all meetings of the debt security holders specifically stating that tha
provisions for appointment of proxy as mentioned in section 178 of the
Companies Act, 1658, shall be applicable for such meeting; .

&) A hell-ysadly mmum ‘counier signed by debenture trustee, along with
the half yearly financial results, containing, inter alla, following information:
(i) credit rating;

(i) dabt-equity ratio;
{) previous dua date for the payment of Intevest/ principal and whether the

same has bean pakdornot and -
(v) next due date for the payment of Interest/ principal.

For Anant Raj. !ndugﬂes. Limitad
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The lssuer shall make annunl disclosuros sy undaor

In mo boo.ks { ),‘u Jrr.ums o! nmotml.s af tho yum and und the maximum

Sf
No lof en Issuer|lamount of loans/ edvanoes/ invostmonts oulstanding

t |wholisa during the year. )
Parent Loons ond advances In the nature of loans 1o
2.3. subsidiaries by name and amount.

Loans and edvances M the nature of loans to
assoclates by name snd amount.

Loans and advances In the nature of loans where
thore |s -

(I) no repayment schedula or repayment beyond
seven yoars; or

(ii) no interest or interest balow section 372A of
Companies Act by name and amount.

Loans and advances In the nature of loans fto
&) firms/companies In which directors are Interested by

. name and amount.

Subsidiary  |Same disclosures as applicable o~ the parent
company in the accounts of subsidlary co

Parent Investments by the loanes (borrower) in the shares of|
parent company and subskilary company, when the
company has made a kan or advance in the nature of
m' "

Note:

(2) Formpurposaofﬁmabowﬁudowmﬂmm“pamrand‘wmw*
shall have the same moaning as defined in the Accounting Standard on
ConsdmﬂodFlnmlalstdﬂmmm&ﬂWbyICN

{b) meapwmuﬁmabmdmummmmm and 'Related
Pwmuhmmemmawummmmmnﬂmsmurum
'RMPWW(A&W]‘MWIG&!

© Farﬂwpurpmofmmdludoﬂﬁmmﬁmﬂhmmem
. meaning as it has In saction 280 of Companies Act, 1856.

B. Gash Flow Statervent

The Issuer agraes 1o give cash fiow statement, alongwith the Balance Sheet and
Profit and Loss Account, which are prepared In accordance with the -Accounting
Standard on Cash Flow Statement (AS-3) issued by the instiute of. Ghamared

Accountants of India.
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29. Half-yearty | inanclal Results

A. Genernl

(8) [The lesuer agrees to fumish un-audited or audited finanglal results on a
half-yearly basis proferably In the format as per Annexure | to 1l within 45
days from the end of the half year to the Exchange. Un-audited financlal
rosults shall be accompanled by limited review report prepared by the
statutory auditors of the company (or In case of public sector undertakings,
by any practicing Chartered Accauntant) on the lines of the format given In
Annexure IV or V, as applicable.]"

Explanation I Banks and Non-Banking Financial Companies reglstered with
the Resarve Bank of Indla may follow the format given in Annexure [l. '

Explanation 1. Manufacturing, trading and service companies, which have
followed functional (secondary) classification of expenditure In the annual profit
sndWmntthoﬂinﬂmantammlWormlch
proposed to follow such clagsification for the cument financial year, may furnish
the half-yearly financial results In the alternative format given jn Annexure Ii.
The allernative format can be used only if such format ls used consistently

~ from the first half-year of the financial year.

(b) [Such hatt-yearty results should have been taken on record by the Board of
Dﬁmﬂcmeanfﬁlmnnmemmyhorwmm and
signed by the Managing Director / Executive Director]

(c) [The issuer shall, within 48 hours of the conclusion of the Board/Cauncil of its

Sub Comemitioe Meeling, publish the financial results i &t least one English
dailly newspaper circulating in the whole or substantially the whole of Ind‘naf

{8) The lssuor agrees that if it Intimates in advance to the Stock Exchange/s that it

would publistv fumish to the Exchanges Its annual audited resuits within 60
days from the end of the financlal year, un-audited financlal results for the last
haif year acoompanied by imftad review repost by the auditors need not be
*‘ published/ fumished to Exchanges. The audited results for the year shall be
pubiished/ fumished to the Exchanges In the same format es ks applicable for
half-ysarly financial results.

{b) The lssuor agrees that If K opts to eubmit un-audited financial results for the last
naif year sccompanied by limited review report by the auditors, it shall also
submit audited financial results for tha entire financiat year, as soon as they
are Bpproved by the Board d-blmctort]

For Anant Ry Industnes Lunivad




¢ Qualificalions In Audit Reports

The issuer agrees that quallficalions in Audit Reports that have a bearing on the
interest payment/ redemplion or principal repayment capacity of the company aro
appropriately and adequately addressed by the Board of Directors whila publishing

the accounts for the sald period.

30. The Iasuer agrees that it shall file the information, statoments and reports elc in such
manner and format and within such time as may be specified by S8EBI or the stock

exchange as may be applicable.

PROVIDED ALWAYS AND ISSUER HEREBY IRREVOCABLY AGREES AND
DECLARES that the Issuer will not without the concumence of Exchange and the
previous permission In writing from SEBI withdraw s adherence to the clauses of this
agreement for listing of s securities.

THE ISSUER FURTHER AGREES that It may apply for relaxation from strict application
of the provisions of this agreement, in case it I8 unable to comply with any of the
provisions of this agreement on account of provisions of the Act/ Rules or Regulations/
any other document under which it Is formed or govemed, or In order to avoid undue
hardship to the security holders, in which case the Exchange may grent the relaxation

sought for, with the prior epproval of SEBL .

AND THE ISSUER FURTHER AGREES and declares that any of its securities listed on
the Exchange shall remain on the list 2ill the maturity or redemption of debt instrument or
till the same are delisted as per the procedure lald down by SEBI and the Exchange in
which case this agresment shall stand terminated AND THAT nothing herein contained
shall restrict or be deamed to restrict the right of the Exchange to delist, suspend or
remove from the list the sald securities at any time and for any reason which the
Exchange considers proper in accordance with the applicable legal provisions.

AND THE ISSUER FURTHER AGREES that If it falls to comply with the provisions of
this agreement or relevant Securities Laws prascribad by the statutory and regulatory
bodies, the Exchange has the right to take sultable action under applicable legal

provisions.

Explanation: For this purposa, ‘Securitias Laws' mean the SEBI Act, 1892, the Securities
Contracts (Regulation) Act, 1858, the Depositories Act, 1686 and the provisions of tha
Companies Act, 1868 which are administered by SEBI under saction 55A thereof, the
rulea, regulations, guidsiines eto. made under these Acts and the Listing Agreemant for

dabt sacurities.

For Anant Raj Indusirigs Lo ‘led
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IN WITNESS WHEREOF the 1ssuer has caused these presents to be exocutod ond its
Gorhmon Seal to be hereunto affixed as of the day and year fitst above written.

The common seal of Anant R-ﬂnduﬂdtg Limited was hereunto affixed pursuant to @
resolution passed at a meeting heid on 14" day of December, 2010.

Signature of the Board of Directors of the Issuer Anant Raj Industries Limited In the
prosence of Mr. Mano] Pahwa Signature

foc Anant Raj Indowiiee » s
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LISTING AGREEMENT

This Agreement is made on this 14" Day of December 2015
by Anant Raj Limited (CIN: L45400HR1985PLC021622) a Company duly formed
and registered under the relevant indian Act / statutory enactment of
appropriate jurisdiction, including overseas jurisdiction, wherever applicable and
having its Registered Office at CP-1, Sector -8, IMT Manesar, Haryana - 122 051
and its Corporate Office at 'ARA Centre’' E-2, Jhandewalan Extension, New Delhi -
110 055 (hereinafter cailed "the Issuer”) with the National Stock Exchange of india
Limited having its office at ‘Exchange Plaza’, C-1, Block G, Bandra - Kurla Complex,
Bandra (East), Mumbai — 400 051 (hereinafter called “the Exchange”).

WHEREAS:-

a. It is a requirement of the Exchange that the Issuer shall submit a listing
agreement duly executed along with an application for admission and continued
admission of the securities to dealings on the Exchange.

b. *The Issuer is desirous of continuing the listing of its securities on the Exchange.

c. The lIssuer is desircus of executing this Agreement in compliance with the
aforesaid requirement of the Exchange.

NOW THEREFORE in consideration of the aforesaid, the Issuer hereby
covenants and agrees with the Exchange as follows:

1. That the Issuer shall comply with the extant provisions of all the applicable
statutory enactments governing the issuance, listing and continued listing of
securities.

2. That without prejudice to the above clause, the Issuer hereby covenants
and agrees that it shall comply with the following:—

i. the SEBI (Listing Obligations And Disclosure Requirements) Regulations,
2015 and other applicable regulations /guidelines/circulars as may be issued
by SEBI from time to time.

ii. the relevant byelaws / regulations / circulars / notices / guidelines as may be
issued by the Exchange from time to time.

iii. such other directions, requirements and conditions as may be imposed by
SEBI / Exchange from time to time.

For ANANT BAJ LIMITED
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3. That it shall pay listing and such other fees / fines as may be specified / levied
by the Exchange from time to time within the prescribed period.

4. That it shall keep intimated the Exchange about change in any information/
details of the issuer.

5. The admission and continued admission of the securities to dealings on
the Exchange is subject to the discretion of the Exchange and subject to the
powers of the Exchange to prohibit, suspend or withdraw the listing of the
securities on the Exchange.

6. Both parties agree that earlier listing agreement stands rescinded and
novation carried out in accordance with respective regulations (viz. ICDR, ILDS,
NCRPS, etc.) shall not affect any right aiready accrued or liability incurred by
either party nor effect any enquiry or investigation or any other action
undertaken by the Exchange or SEBI.

This Agreement is duly executed on the day, month and year first mentioned above
by the authorized signatory duly authorized by the Board of Directors in their Board
Meeting held on 06™ November, 2015

SIGNED AND DELIVERED by the within named )
Anant Raj Limited )
Through its Authorized Signatories )
)
)

Name(s): Mr Manoj Pahwa
Designation(s): Company Secretary

COMPANY SECRETARY

SIGNED by the authorized signatory of Stock Exchange )
Name: )
Designation: )

*Note: Stock Exchange may strike off whichever is not applicable.
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Information about the Company and Securities

Name of Anant Raj Limited ]

CIN No. L45400HR1985PLC021622 ;;

Registered CP-1, Sector -8, IMT Manesar, Haryana — 122 051

Office
Address
Corporate |[ARA Centre’ E-2, Jhandewalan Extension, New Delhi — 110 055
Office
Address
Telephone 011-41540070 Fax No. [011-43559111
Website www.anantrajlimited.com | E-mail manojpahwa@anantrajlimited.com
address id
Name of the Company Mr Manoj Pahwa
Secretary/ Compliance
officer
Telephone no. 011-43559153 Fax No. 011-43559111
e-mail id manojpahwa@anantrajlimited.com
Specified securities ( Main Board) v
Specified securities (SME Exchange)
Specified securities (Institutional Trading
Platform)
Non-convertible debt securities v
Non-convertible redeemable preference
shares
Securities applied for Perpetual debt instrument
listing Perpetual non-cumulative preference
(P]ease tn'Ck (’\4!) the Sha;—es
appropriate boxes) indian depository receipts
Securitized debt instruments
Units issued by Mutual Funds
Others (Please specify)
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B. BHUSHAN & CO. Annexuvre: F

Chartered Accountants

TO WHOM SO EVER IT MAY CONCERN

We have examined the relevant records in respect of issue of Non-Convertible
Debentures (NCDs) on private placement basis aggregating to Rs. 250 Crores {Series A:
100 Crores; Series B: 150 Crores} issued by M/s. Anant Raj Limited (formerly known as
Anant Raj Industries Limited) in the month of August, 2011.

On the basis of information and explanation provided to us by M/s. Anant Raj Limited,
having its Registered Office at Plot no. CP-1, Sector-8, IMT Manesar, Haryana-122051
and Corporate Office at ARA Centre, E-2, Jhandewalan Extension, New Delhi-110055,
we certify the following:

1. As per the Bank Statement of Yes Bank Limited, as provided to us, the Company
has paid the interest of Rs. 5,75,06,301.37 on 10.11.2015 on outstanding Non
Convertible Debentures amounting to Rs. 150 Crores (Series-B), for the period of
92 days due upto 10.11.2015.

2, The Company had on due date, i.e. August 11, 2014 redeemed 50% of face value
of debentures aggregating to Rs.50 Crores (Rupees Fifty Crores only) out of
Series A: 100 Crores as per the redemption schedule specified in the “Information
Memorandum”.

Further the Company has prematurely redeemed the outstanding 1000 NCDs of
Rs. 5 Lacs each at par on October 07, 2014, issued to Yes Bank Limited, on
Private Placement basis.

After the aforesaid payments, the Company has completed redemption of entire
NCDs aggregating to Rs. 100 Crores under Series-A.

The total outstanding NCDs Series B now stands at Rs. 150 Crores (i.e. 1500
NCDs of Rs. 10,00,000 lacs each).

The details of outstanding NCDs Series-B and their due dates of redemption are
given as per Annexure-1.

The properties secured for the Debentures are land, hence insurance is not done/
required for the property secured.

LS ]
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4. The Company has not made any default as to Principal & Interest as on 31

December, 2015.

3 Statement regarding assets of the issuer which are available by ways of security:

Mortgage Deed was executed in favour of IDBI Trusteeship Services Limited, to
secure the issue of Non Convertible Debentures aggregating to Rs.250 Crores by
Anant Raj Limited to Yes Bank Limited.

The details of the Properties/Land mortgaged are:

(1) Land admeasuring 40048.25 sq. mtrs. in the revenue estate of Village
Dhumaspur, District Gurgaon, Haryana, owned by Grand Park Estates
Private Limited. The market value of the property is Rs. 47.0 Crores as
per the valuation report provided by Valuerplus as on 04/12/2011.

(i1) Land admeasuring 11572 sq. yards of land located at Hauz Khas, Delhi,
owned by Anant Raj Limited. The market value of the property is Rs. 417
Crores as per the valuation report provided by Valuerplus as on

04/12/2011.

The values of above properties are sufficient to discharge the claims of the
Debenture holders as and when they become due.

6. The present cash flows, as per our estimates, are adequate for the payment of
interest and principal. The repayment schedule as mentioned in the “Information
Memorandum” issued at the time of issuance of Non-Convertible Debentures

(NCDs) is enclosed.

The above certificate has been issued at the specific request of the Company.

Date: January 02, 2016
Place: New Delhi

For B. Bhushan & Co.
Chartered Accountants
Firm Registration No. 001596N

léKM @(WCL
/ Kamal Ahluwalia

Partner
Membership No. 093812




B. BHUSHAN & CO. Prmoeyure 1

Chartered Accountants @

Status of Redemption of Debentures- NCD Issue of Rs. 150 Crores

(Series B: Rs.150 Crores)

The Redemption Schedule at the time of issue of Non-Convertible Debentures (NCDs) on
August 11,2011 as per “Information Memorandum” is as under:-

REDEMPTION DETAILS
SI. No. | Date of Redemption Percentage of | Amount Due
Redemption (in Rs.)
1. 11" February, 2016 (Series B: 150 Crores) 50% 75,00,00,000/-
2. | 11™ August, 2016 (Series B: 150 Crores) 50% 75,00,00,000/-

The Company has redeemed 100% of debentures of Series A: 100 Crores.

The next due date of redemption will be on February 11, 2016.

For B. Bhushan & Co.
Chartered Accountants
irm Registration No. 001596N

& Kamal Ahluwalia
Partner
Membership No. 093812

Date: January 02, 2016
Place: New Delhi

Head Office: BA-3, Stutee Building, Bank Street, Karol Bagh, Delhi-110005
bbc@bbhushan.com



B. BHUSHAN & CO. Annexuvse- G

Chartered Accountants

iy

TO WHOM SO EVER IT MAY CONCERN

On the basis of information and explanations provided to us by Anant Raj Limited (formerly

Anant Raj Industries Limited), having its registered office at Plot no. CP-1, Sector-8, IMT

Manesar, Haryana-122051, this is to certify that the proceeds of issue of Non-Convertible

Debentures (NCDs) issued on private placement basis aggregating to Rs. 250.00 Crores in the

month of August, 2011, by the Company, have been utilized towards repayment of existing debts

of the Company.

The above certificate has been issued at the specific request of the Company.

Date: January 02, 2016
Place: New Delhi

For B. Bhushan & Co.
Chartered Accountants
Firm Registration No. 001596N

211
J s!
e

"-Kamal Ahluwalia
Partner
Membership No. 093812

Head Office: BA-5, Stutee Building, Bank Street, Karol Bagh, Delhi-110005

bbe@bbhushan.com



B. BHUSHAN & CO. Awnervie: 1

Chartered Accountants

TO WHOM SO EVER IT MAY CONCERN

We have examined the books of accounts, relevant records and documents of Anant Raj
Limited (formerly Anant Raj Industries Limited), a Company incorporated in India with
limited liability under the provisions of the Companies Act, 1956, having its registered
office at Plot no. CP-1, Sector-8, IMT Manesar, Haryana-122051. On the basis of the
above examination and such other checks that were considered necessary, we hereby
certify that the Company has, during the years ended March 31, 2012, March 31, 2013
and March 31, 2014, March 31, 2015 created a ‘Debenture Redemption Reserve (DRR)
of Rs. 425 Crores out of its profits for the redemption of Non-Convertible Debentures
(NCDs) aggregating to Rs. 175 Crores and of Rs. 250 Crores, issued by the Company on
private placement basis.

The DRR has been created in accordance with the provisions of the Companies Act, 1956
and as per the Information Memorandum issued by the Company for the issuance of the
NCDs.

The Company, out of the said DRR, has fully redeemed NCDs aggregating to Rs.175
Crores and also fully redeemed NCDs of Rs.100 Crores (Series A).

The DRR, after the said redemption as detailed above, stands at Rs. 150 Crores (Rupees
One Hundred Fifty Crores) as at December 31, 2015.

This Certificate has been issued at the specific request of the Company.

For B. Bhushan & Co.
Chartered Accountants

Date: January 02, 2016  Kamal Ahluwalia
Place: New Delhi Partner
Membership No. 093812

Head Office: BA-5, Stutee Building, Bank Street, Karol Bagh, Delhi-110005
bbe@bbhushan.com

Firm Registration No. 001596N
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Anant Raj Limited

(Formerly Anant Raj Industries Limited)

CIN : L45400HR1985PLC021622

Head Off : H-65, Connaught Circus, New Delhi-110 001

Tel : 011-43034400, 23324127, 23323880 Fax : 011-43582879

Corp. Off : A.R.A. Centre, E-2, Jhandewalan Extension, New Delhi-110055
Ph : 011-43559100, 23541940, 41540070 Fax : 011-43559111

E-mail : info@anantrajlimited.com Website : www.anantrajlimited.com

To

M/s. IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai- 400001

Anﬂutuo}- 1

9

Anant Raj Group

Date: 02.01.2016

This is to inform that, The Company on March 30, 2015 has appointed Mrs. Priya Singh Aggarwal
as indépendent Director of the Company, which has also been approved by the shareholder of
the Company at the 30" Annual General Meeting of the Company held on September 30, 2015,
which does not result in change in the control as defined in SEBI (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011.

The Board of Directors comprise of the following Directors:-

S. Full Name Present Residential Address Designation Date of
No. Appointment
1. Shri Ashok Sarin | 28, Sri Ram Road, Civil Lines, Chairman & 19-10-1992
Delhi- 110054 Director
2. Shri Anil Sarin 28, Sri Ram Road, Civil Lines, Managing 04-03-1992
Delhi- 110054 Director
3. Shri Brajindar R- 265/C, Greater Kailash-I, New Director 29-05-2009
Mohan Singh Delhi- 48
4, Shri Amit Sarin 28, Sri Ram Road, Civil Lines, Director & CEO | 10-07-2009
Delhi- 110054
5. Shri Ambarish A-395, Sector-19, Director 07-06-2005
Chatterjee Noida- 201301
6. Shri Maneesh 18/15, lind Floor, Shakti Nagar, Director 07-06-2005
Gupta Delhi- 110007
7. Mrs. Priya Singh | Sterling Diamonds Appartments, | Director 30-03-2015
Aggarwal 24, Mount Mary Road, Bandra
(West), Mumbai, Maharashtra -
400050
Certified True Copy

For Anant Raj Limited

Manoj Pahwa z '___ ! ILU_)' |

Company Secretary S
ACS 7812

Regd. Office : CP-1, Sector-8, IMT Manesar, Haryana-122051 Telefax : (0124) 4265816
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ant Raj Limited

(Formerly Anant Raj Industries Limited)

CIN : L45400HR1985PLCO21622

Head Off : H-65, Connaught Circus, New Delhi-110 001

Tel : 011-43034400, 23324127, 23323880 Fax : 011-43582879

Corp. Off : A.R.A. Centre, E-2, Jhandewalan Extension, New Delhi-110055
Ph: 011-43559100, 23541940, 41540070 Fax : 011-43559111

E-mall | info@anantrajlimited.com Website : www.anantraijlimited.com

ARL/CS/ 12698 November 06, 2015

To

National Stoek Fxchange of India Timited (WDM Section)
“Lxchange Plaza™

Plot No. C/1, G-Block

Bandra — Kurla Complex

Bandra (E), Mumbai - 400051

Kind Attn:- Mrs. Pramila D’souza

Sub:-Half year communication countersigned by IDBI Trusteeship Services Limited
in terms of Debt Listing Agreement (INE242C07039)

Dear Madam,

This is to inform you that the Board of Directors of the Company at its meeting held
today, 06" November 2013, has considered and approved the Consolidated & Standalone
un-audited Financial Results for the quarter and half year ended September 30, 2015,

We enclose herewith:-
(i) Half-yearly communication countersigned by IDBI Trusteeship Services Limited.
{(il) Copy of the Consolidated & Standalone un-audited Financial Results for the
quarter and half year ended September 30, 2015.
Thanking you,
For Anant Raj Limited
il | 1
L A=
d ‘U\R/w“

Manoj Pahwa
Company Secretary

Enel: As above

Regd. Office : CP-1, Sector-8, IMT Manesar, Haryana-122051 Telefax : (0124) 4265816
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Anant Raj Limited
Furmeriy Angnt Raj Indostries Limited)
4 LasaD0HR1985PLCO21622
Head Off : H-63, Connaught Circus, New Delhi-110 001
Tel: 011-43034400, 23324127, 23323880 Fax : 011-43582879
Corp. Off - A.R.A, Centre, E-2, Jhandewalan Extension, New Delhi-110055
Tho 01143559100, 23541940, 41540070 Fax 1 011-43559111
s-mail @ info®anantrajlimited.com Website : www.anantrajlimited.com
ARL/ CS112698 November 06, 2015

Hi

Anant R

The Sewrelary.

Ngtional Stock Exchange (WM Section)
“Exghanee Plazy”

Plot Mo, G, GeBlock

Bandra - Rarig Complex

Bandra {£). Mumbai - 404031

Kind Atin : Ms. Pramilla ’souza
Sub.:- Hall vear communication in respect of outstanding Scries-B (ISEN No.

INE242C07039) countersigned by IDBI Trusteeship Serviees Limited in terms of
Debt Listing Agrecment as at September 30, 2015,

Drar Madam

ssee Tind Rerewith the hall vearly communication countersigned by TR Trusteeship

fees Lamited m evms 01 the Debl Listing Agreement.

G B
Ne, I Ty P

2 | Credit Rating by CARE
: Sebt Foul

¢ Rato (as ¢

ot Coverage Ratio {as at Sepember 30, 20
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| 120i5) . - .
f_{;. [ nterest Service Coverage Ratio {as at September 30 0,72 :
S 2015 '
T Lt berest pad o ) August 11, 2043
Next due date of payruent of interest o TNovember11.2015
| February | 1. 2016 |

For .-\uﬂt__l‘i Raj Limited
B For OB TRUSTEESHIP SERVIERSLTD.

T

AUTHORISED SIGNATORY

e i
R S
Mannj Pabwa
Company Sceretary
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ANANT RAJ LIMITED

{ formedy Eooin as ANANT RAJINDUSTHIES LHTED | CIN - L45400HR{985PLC0O21822

Registerss (ifine: Flot NoOF 0, Sector-8INT Manesar, Harpana - 122051, Telefax : (0124] 4285817, W woaw. asanieaiimited com
5t of U Hid. Fi ial Results for the Quanter and Hall Year enced 30 i September 2615
Part i Hs. In Crores
Elandaione Consolidated
S.Mo. | Particulars . Quarter endad Ml Yoar endert Yoar anded Duarter pnded Half Yaar ended. Your grded
30,08.201% 30082915 30.09.2014 | J0.08.20%5 | JO08.2014 | 31.00.20%% | 0093095 JG5.2015 | J00%.0d 8.6&&?% 30.89.2674 u?ﬁﬁﬁu
Unaudited ﬂwmzn_ga. ik fited i i berct 1 it} Feh 3 Ee e J 4 il Unauditad Audited
¥ {mcome feon Operations
Nel Revanue 12434 T4 10 18877 THE 44 24480 A A8 igao 82 20 S5 T 2522 X500 488 08
*wﬁa_ Income from One 124.34 a5 188,77 158 44 244 BY 438 48 13302 82,30 18479 215.22 %xe.wo did o
2 jEapenses
@) Gost of saley 7398 42,10 1968 16.08 4548 106120 7664 4425 235 12089 10 b33
b Erngloves benefils eapenses 377 32 41 695 167 16504 £17 356 454 7.73 #5656 1665
¢} Depraciation and amontisation Sxpanse 4B 475 Hin 58 988 4145 675 656 589 1349 1268 2846
) Other expanses BE8 489 471 1477 862 33703 10.08 578 591 1584 1070 3361
Total 588 o §1.44 5498 3381 146,39 7523 082 §TE4 8023 | 748 167.87 9143 76184
3 refitiLoss) from Operations before Other income,
Finance costs and Excepionsl tenis (1-2) 3280 19.15 154,96 52,08 15586 199.56 35.38 21,87 15720 57,38 17427 22244
4 [0t iooeme QBG 082 fod o8 T84 8 ) 455 142 148 18 X 374 881
& iProlitiLoss] from Ondinary Activities before Finance .
costs and Exceptiveal temis {3+4) 3370 19.98 135,93 Bl.a8 12 031 38.80 2345 152.11 60,25 17881 226,25
6 Financial costs 747 52 e 1499 4235 49,13 a429 754 Fen 1HER RI 54 85
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costs but befors Exceptional tems (5-8) 2822 12.48 128.18 18.59 THLEE 15398 2851 15851 ki e £4.42 145.54 1TAE0
3 (Eecuptions lemy . 023 . D3 + {1 B4k . B3 . b&w fiszed] i1 Gy
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16 {Tax expenses
-Cigrent Tax 526 22 28, F82 2956 3346 601 305 282 B05 3316 33
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-Gaferred Tax LR R koo 3 14) {0:81) {2.58) 1.94 1.38 Gog 24 L8 {0 28)
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12 t
LossiProfit} from Discontinued  operation before tax Gt a1 foke -] 008 G oo o0 Qo5 12 005 oo
LossiProfiti on D i of #nsels . . - - ¥ - - x = - . ¥
13 |Mat 2100 10.04 10102 3108 108,78 125.03 22.08 12.80 10287 3405 11452 143.17
14 [Share of ProfiviLoss) of Avsotiates - - - - - - 036 0249 FebeRe i B GES e 3.&“
15 (Mot inerest (05 D46 1©22) (.51 ot 430
16 [Net ProfitiLoss) after faxes, minority inferest and share
ot g@&_&wwﬂm of associates (13=14+15) 21.02 10.04 101.0% 31.06 108 78 125.03 2236 11.83 10264 34.1% «w.w.% 4238
17 ﬁ&& i gw? Srvars Cagitai | Face Vakue of share Ry 25 each) Sa0z S9.02 mw:uﬁ LR g 5502 9802 5902 £9.02 s902 5802 <kieg wwmn
18 [Pac up Debe Captal 500 20000 150,00 150,00 000 150.00
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20 |Deb fon resevelt I i s T8 abives 5000 100 .00 15060 TG00 10000 15000
214 |Eamings per share | before extraordinacy items {in Rs.)
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22 bt Eousy Rate 032 Gas 0.3t
23 jDabt Service Coverags Hate Gz 036 a3
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ANANT RAJ LIMITED
[ formerly known as ANANT RAJ INDUSTRIES LIMITED }
STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2015

39

(Rs, In Crores)

Standalone Consolidated
Si.No. Particulars As at 30.09.2015 {As at 31.03.2015 iAs at 30.09.2015 |As at 31.03.2015
Unaudited Audited Unaudited Audited
A |EQUITY AND LIABILITIES
1 |Shareholders'Funds
aj Share Capital 59.02 58.02 59.02 59.02
b} Reserves and Surplus 4,006.80 3,975.74 #4,108.84 4,074.87
Bub -total-Shareholders' Funds 4,065.82 4,034,786 4,167.86 4,133.89
2 |Minority Interest - - 11646 115.02
3 |Non -current Liabilities
a} Long -term borrowings 727.05 705.42 834.33 812.63
b} Deferred tax liabilities (net) 4 - 592 3.59
c) Other long-term liabilities 30.70 28.85 43.39 3833
d} Long-term provisions 1.26 1.20 1.42 1.38
Sub -total- Non-current liabilities 759.01 736.57 £885.08 857.00
4 |Current liabilities
a) Shori-term borrowings 140.30 148.22 140.34 148,26
b; Trade payables 361 10.29 373 9.86
¢)Other current liabilities 782.02 713.38 886.30 B17.04
dj Shori-term provisions 14.60 12.05 11.45 9.53
Sub -total- Current liabilities 940.53 883.84 1,041.82 484,69
TOTAL-EQUITY AND LIABILITIES 5,765.36 5,655.27 §,210.20 £,080.60
B [ASSETS
1 [Non- current assets
a) Fixed asseis{including Capital work-in-progress) 2.083.71 2,111.43 2.660.78 2.579.8%
b} Goodwill on consolidation - - 143.98 143 98
¢) Non-current investments 498.11 498 11 650.45 BE2.68
4} Deferred tax assets (net) 3.21 3.07 - -

i ¢) Long-term loans and advances 947 57 943 88 498.62 508.46
£} Other non-current assets 83.76 83.78 84.02 83 87
Sub -total- Non-Current assets 3,626.36 3,640.25 3,937.83 3,978.98

2 |Current assets

a) Current investments - - - -

b) Inventories 1.125.71 1,140.36 1,132.00 1,145 84

¢) Trade receivables a7r.77 92.74 8872 94.35

d) Cash and cash equivalents 39.61 682.78 84.11 103.18

g) Shori-term loans and advances 205.89 172.03 279.64 £19.28

f) Other current assets 670.02 547.11 671.90 548,88

Sub -total- Current assets 2,1§9.00 2,015.02 2,272.37 2.111.61
TOTAL-ASSETS 5,765.36 5,655.27 6,210.20 §,080.60
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Notes:

1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 08, 2015.

2. ‘The Statutory Auditors of the Company have carried out the Limited Review of the above unaudited resuits.

3 The consolidated financial results have been prepared in accordance with the principles and procedures for
the preparation and presentation of consolidated accounts as set out in the Accounting Standards (AS-21, As-
23 and As-27) notified pursuant to the Companies (Accounting Standard) Rules, 2006 read with Rule 7 of
Companies (Accounts) rules, 2014 in respect of Section 133 of the Companies Act, 2013. The Consolidated
Financial Results consist of unaudited financial results of the Company and its Subsidiaries and Associates.

4 The Company is operating in a single segment, i.e. Construction & Deveiopment Business and accordingly. is
not required to publish segment results.

5 In terms of the accounting policy for revenue recognition, estimates of project costs and revenues are
reviewed periodically by the management and the impact of the any changes in such estimates are
recognized in the period in which such changes are determined.

6. The figures for the previous year / quarter have been regrouped / rearranged wherever necessary, to confirm
to the current period's classification,

=l

The paid up Debt Capital represents Non Convertible Debentures (NCDs).

8 Debt Service Coverage Ratio = Earnings before interest, Depreciation and Tax / (interest + orincipal
repayment); Interest Service Coverage Ratio= Earnings before interest, Depreciation and tax/ interest, Debt
Equity Ratio= Total Debt/ Net Worth; Net Worth = Equity Share Capitai + Reserve & Surplus (Excluding
revaluatiog reservel,

9. The un-audited financial results are also available on the Company's website: www.anantrajlimited.com.

For Anant Raj Limited

//myzs"m;

Managing Director
DIN : 00016152

Place:-New Delhi
Date: - November 06, 2015




B. BHUSHAN & CO

Chartered Accountants .

To

Limited Review Report

The Board of Directors of Anant Raj Limited

L

-

For B. Bhushan & Co
ICAI Firm Registratiop:

We have reviewed the accompanying statement of unaudited financial resuits of M/s Anant Raj
Limited {“the Company”) having its registered office at Plot No. CP.1, Sector-8, IMT Manesar,
Haryana-122051, for the quarter and half year ended 30" September, 2015 {“the Statement”)
except the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by management and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review. |

We conduct our review in accordance with the Standard on Review Engagement (SRE} 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the entity issued by the
Institute of Chartered Accountant of India, This Standard required that we plan and perform the
review to obtain moderate assurance to the whether the Statement if free of material
misstatement. A review is limited primarily to inquires of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
beiieve that accompanying Statement of unaudited financial results prepared in accordance with
recognition and measurement principle laid down in Accounting Standard 25 “Interim Financial
Reporting *, [{notified under the Companies Act, 1956 (which are deemed to be applicable as per
Section 133 of the Companies Act, 2013 read with rule 7 of Companies (Accounts} Rules, 2014}] and
other recognized Accounting practices and policies has not disclosed the information required to
be disclosed In terms of Clause 41 of the Listing Agreement including the manner in which it is to
be disciosed, or that it contains any material misstatement,

~AJ -
73 BA N
Kamal Ahluwalia /55 _,/—\%;\
Partner e 1=\ r\f@“ﬁ Il
Membership no. 493812 -~ i WA\ /.r‘r\-'.f,:,;f
Place: New Delhi Nt o

Date: November 06, 2015

Head Office: BA-5, Stutee Building, Bank Street, Karol Bagh, Delhi-110005
bbe@bbhushan.com
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