
In this connection, please find attached the below referred documents under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 within 30 minutes of the closure 
of the meeting: 

We would like to inform you that, the Board of Directors of the Company at their meeting held 
on May 30, 2019, have approved and taken on record, the Audited Financial Results (as attached) 
along with Audit Report issued by the Statutory Auditors thereon for the fourth quarter and 
financial year ended March 31, 2019. The meeting commenced at 03:00 P.M and concluded at 

~.~o PM. 

Dear Sir, 

Sub: Submission of Audited Financial Results as per Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 for the fourth quarter and 
financial year ended March 31, 2019, recommendation of Dividend and change in board 
structure 
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·~ 

~ 

This is for your kind information and records. Kindly acknowledge receipt. 

Thanking you. 

The brief profiles of Mr. Pankaj Kumar Gupta and Mr. Anil Mahindra and other disclosures as required, 
are enclosed herewith as Annexure - 3. 

6. Appointment of Mr. Pankaj Kumar Gupta and Mr. Anil Mahindra as Joint Chief Financial Officers 
of the Company with immediate effect. 

5. Re-designate Shri. Amar Sarin (non-executive director) as Director and Chief Executive Officer 
(Projects Division) with immediate effect subject to the approval of shareholders. 

4. Re-appointment of Shri Amit Sarin as Director & Chief Executive Officer (Real Estate Division) 
with effect from July 09, 2019, subject to the approval of shareholders; and 

3. Confirm the Re-appointment of Shri Amit Sarin as director, who would retire by rotation at the 
ensuing Annual General Meeting; 

2. Re-designate Shri Ashok Sarin (non-executive chairman) as an Executive Chairman with 
immediate effect subject to the approval of shareholders; 

1. Recommendation of final dividend of Re 0.24 per share (i.e 12% on Rs 2/- fully paid up share) 
which shall be subject to the approval of shareholders at its ensuing annual general meeting; 

2. Declaration on Audit Reports with unmodified opinion pursuant to Regulation 33 of SEBI (LODR) 
Regulations, 2015. The unmodified Audit Report is enclosed herewith ss Annexure-Z. 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we would further like to inform you that the Board of Directors has inter-alia approved the following: 

1. Audited Financial Results on standalone and consolidated basis as per Ind AS for the fourth quarter 
and financial year ended March 31, 2019, along with the Auditor's Report· thereon issued by the 
Statutory Auditors. There are no qualifications or adverse remarks in the Auditor's Report issued 
by the Statutory Auditors. The Audited Financial Results (Standalone and Consolidated) are 
enclosed herewith as Annexure-L. 



SI.No. Particulars Quarter ended Year ended 
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 

Audited Unaudited Audited Audited Audited 
R~Noti--3 tl..~r.tii-1 

1 Income 
a) Revenue from operations 145.62 130.81 131.41 457.35 439.65 
b) Other income 1.39 1.94 9.19 9.27 16.32 
Total income 147.01 132.75 140.60 466.62 455.97 

2 Expenses 
a) Cost of sales 95.13 90.73 98.87 313.42 293.32 
b) Employee benefits expense 3.81 4.02 5.49 14.99 17.14 
c) Finance costs 8.40 7.98 6.28 30.73 32.91 
d) Depreciation and amortisation expense 4.70 4.79 4.89 18.46 18.96 
e) Other expenses 8.28 7.86 9.52 29.44 32.72 
Total expenses 120.32 115.38 125.05 407.04 395.05 

3 Profit before exceptional items and tax (1-2) 26.69 17.37 15.55 59.58 60.92 
4 Exceptional items - - - - 
5 Profit before Tax (3+4) 26.69 17.37 15.55 59.58 60.92 
6 Tax expenses 

Current tax 2.60 3.10 2.33 9.54 12.76 
Deferred tax 3.19 (0.32) 0.88 3.64 5.30 

7 Profit for the period /year (5-6) 20.90 14.59 12.34 46.40 42.86 
8 Other comprehensive income 

a) Items that will not be reclassified to profit and loss (net of tax) (0.53) 0.10 0.13 0.12 0.13 
b) Items that will be reclassified to profit and loss (net of tax) - - - - 
Total other comprehensive income (0.53) 0.10 0.13 0.12 0.13 

9 Total comprehensive income for the period /year (7+8) 20.37 14.69 12.47 46.52 42.99 

10 Paid- up Equity Share Capital ( Face Value of Rs.2/- per share ) 59.02 59.02 59.02 59.02 59.02 

11 other equity 4,162.59 4,085.49 

12 Earnings per equity share ( face value of Rs. 2/• per share ) (not annualised) 
Basic (Rs.) 0.69 0.50 0.42 1.58 1.46 
Diluted (Rs.) 0.69 0.50 0.42 1.58 1.46 

~- 

(Rs In Crores) 

Registered Office: Plot No.CP-1,Sector-8,IMT Manesar, Haryana -122051, Telefax: (0124) 4265817, W<;ibsite: www.anantrajlimited.com 
Head Office: H-65, Connaught Circus, New Delhi -110001 

Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2019 

ANANT RAJ LIMITED 
CIN: L45400HR1985PLC021622 



7. As the Company has only one operating segment, i.e Real Estate business, disclosure under Ind AS 
__ lml::· 'Operating Segments' is not applicable. 

.. For ANANtRAJ.tiMIT'1ED;p······. ,~)-- 
1 /' 

1~1 . /~ 
I • 
v irector & CEO 

6. In terms of accounting policy for revenue recognition, estimates of revenues and costs are reviewed 
periodically by the management and the impact of any changes in such estimates are recognized in 
the period in which such changes are determined. 

5. The standalone financial results have been prepared in accordance with the recognition and 
measurement principles of the of Indian Accounting Standards ("Ind AS") as notified under section 
133 the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, 
as amended. 

4. The Board of Directors has recommended a dividend of Re. 0.24 per share i.e. 12% on equity shares 
of' 2/- each for the financial year ended March 31, 2019, subject to approval of the shareholders at 
the ensuing Annual General Meeting. 

3. Figures pertaining to quarter ended March 31, 2019 and the corresponding quarter in the previous 
year are balancing figures between audited figures in respect of full financial year and published year 
to date figures upto the end of third quarter of relevant financial year. The figures upto the end of 
third quarter had only been reviewed and not subjected to audit. 

2. The Statutory Auditors of the Company have carried out the audit of the said standalone financial 
results for the quarter and year ended March 31, 2019 in accordance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors have 
issued an audit report with unmodified opinion on these financial results. 

I . The above Standalone financial results have been reviewed by the Audit Committee and approved 
by the Board of Directors at their respective meetings held on May 30, 2019. 

Notes to Standalone Financial Results 



10. The Company during the financial year ended 31st March, 2019 incorporated 100% step down 
subsidiary Jai Govinda Ghar Nirman Limited. The Company has acquired 100% stake in Travel 
Mate India Private Limited and has also acquired Moon Shine Entertainment Private Limited 
through.its wholly owned subsidiary Company i.e Anant Raj Projects Limited. 

"<~\;\\:'''" i:::.···· .. For AN ANT. /RAJ .. LIMi·i~-Eo·);_ )7 - .... 
/ // bLctor & CE; 

As Per the aforesaid order, the Hon'ble NCLT has directed the calling, convening and holding of 
meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of the Company on 
Saturday July 06, 2019, to consider and approve the scheme of arrangement. 

9. The Board of Directors of the Company in its meeting held on August 29, 2018, approved the draft 
Composite Scheme of Arrangement for Amalgamation and Demerger ('Scheme') involving the 
amalgamation of Anant Raj Agencies Private Limited with and into Anant Raj Limited and 
immediately thereupon, demerger of 'Project Division' of the Company into Anant Raj Global 
Limited. The Scheme was further modified in the meeting of the Board of Directors dated October 
18, 2018 to the extent of share entitlement ratio relating to the amalgamation of Anant Raj Agencies 
Private Limited with and into Anant Raj Limited. Subsequently, the Company filed the applications 
in terms of Regulation 3 7 of SEBI (LODR) Regulations, 2015 with the Stock Exchanges and SEBI 
for their 'No Objection' to the Scheme . The Company received the 'no objection letters' from the 
Stock Exchanges i.e National Stock Exchange India Limited (NSE) vide their letter dated 27th 
February, 2019 and from BSE Limited vide their letter dated 28th February, 2019. Further, to comply 
the observations of Stock Exchanges, the company in its board meeting dated 15th March, 2019 has 
modified the Scheme of Arrangement. The Company filed the first motion application before 
National Company Law Tribunal Bench (NCL T), Chandigarh at Chandigarh for instructions for 
convening the meetings of Equity Shareholders, Secured Creditors and Unsecured Creditors for 
approving the Scheme of Arrangement. The Hon'ble National Company Law Tribunal (NCLT) has 
pronounced its order on the first motion application filed in relation to the captioned scheme of 
arrangement on May 17, 2019 in Company Application No. CA (CAA) No. 08/Chd/Hry/2019. 

8. Ind AS 115 'Revenue from Contracts with Customer', is a new accounting standard effective from 
April 1, 2018 which replace the existing revenue recognition requirements. In accordance with the 
new standard, and basis the Company contracts with customers, its performance obligation are 
satisfied over time. The Company has opted to apply the modified retrospective approach and there 
were no adjustments required to the retained earnings as at April 01, 2018. Also the application of 
Ind AS 115 did not have any significant impact on recognition and measurement of revenue and 
related item in the financial figures. Consequently, there is no impact on the retained earnings as at 
the transition date and for the profit for the year ended March 31, 2019. Under the modified 
retrospective approach the comparative for the previous period figures are not required to be restated 
and hence are not comparable. 



~CEO 

For ANA7i\N LIMIT~ 

,1Jrector & CEO 

(Rs. In Crores\ 
As at As at 

Particulars 31.03.2019 31.03.2018 
Audited Audited 

ASSETS 
Non- current assets 
Prooertv, olant and eauioment 297.78 298.71 
Caoital work-in-oroaress 162.49 179.81 
Investment orooertv 1,682.46 1,707.91 
Financial assets 

Investments 809.27 811.21 
Trade receivables 10.33 18.61 
Loans 697.81 782.12 
Other financial assets 526.38 502.31 

Other non-current assets 61.53 73.04 
Total of non-current assets 4,248.05 4,373.72 
Current assets 
Inventories 1,233.26 1,141.52 
Financial assets 

Trade receivables 117.50 100.93 
Cash and cash eauivalents 29.21 27.01 
Other bank balances 20.05 26.42 
Loans 5.19 4.91 ..• 
Other financial assets 1,559.54 1,226.19 

Other current assets 125.84 59.00 
Total of current assets 3,090.59 2,585.98 
Total of assets 7,338.64 6,959.70 

EQUITY AND LIABILITIES 
Equity 
Eauitv share capital 59.02 59.02 
Other eauitv 4,162.59 4,085.49 
Total of equity 4,221.61 4,144.51 
LIABILITIES 
Non-current liabilities 
Financial liabilities 

Borrowinas 1,870.47 1,713.63 
Other financial liabilities 107.47 89.35 

Deferred tax liabilities (net) 20.39 16.75 
Provisions 1.62 1.70 
Total of non-current liabilities 1,999.95 1,821.43 
Current liabilities 
Financial liabilities 

Borrowinqs 131.27 130.50 
Trade Pavables 12.30 8.73 
Other financial liabilities 557.89 457.49 

Other current liabilities 411.48 387.78 
Provisions 4.14 9.26 
Total of current liabilities 1,117.08 993.76 
Total of liabilities 3,117.03 2,815.19 
Total of equity and liabilities 7,338.64 6,959.70 

11. Statement of Assets and Liabilities 
Audited Standalone Statement of Assets and Liabilities 



Date: May 30, 2019 
Place: New Delhi 

F .. ~rAnaiitR~·.a·.TLp· 1}{ -7 
/ ' Y'/ / I /, 

1/mit Sarin • 
CEO & Director 
DIN: 00015837 

12. The audited standalone and consolidated financial results are also available on the Company's 
website of the Company at vvww.anantrajlimited.com and on the websites of the stock Exchanges 
viz, BSE Limited at Vi\Vw.bseindia.com and the National Stock Exchange of India Limited at 
www.nseindia.com. 

The figures for the previous periods have been regrouped I rearranged, wherever necessary, to 
confirm to the current period's classification. 



·The .. standalone I11d AS> financiaf-resul~ for the quarter eptfe:<i·~fatcb 31~. ,2.()191 
and. year .·ended.l\liaroh 31~ 4PI9flmve b~en. p.rep~t~d •. on the -p~sis of stand~lo11~ 
lnd.AS·.financial rie~mits t.'Qr the nine months. periop.~ncled [)eqeinher 31.~ .. 2018~ 
the aµ.(liteq. armuij~ standalqxw .IQ.<1. A:S financial st.~~~1nent§ Zt~>atand. for theyea.r 
ep(iedivl~rch3J,. 2()19~ atl<f :•tb~·J-el~-v~1~ ~equirooients.Qf the.•R~gulation .. ~ncttbe 
CirculC,lf which are the re~~ . . .... ·· ... · .·. of the Co~pany,s mau~ement a11d have 
~en approved l)y Board of I)i~tQrs.ofthe Corgtia11y in tlieir..1neeti11£l b7ld Qn 
May 30, 20l9~Qµr r.e~ppnsibi]ityis tq ~~p1·e~~···~· 9pi,IfiP~. Qrt th~$~ st!Uq~<nle 

·financial result~Jb~sed QJl ~11r~~~i~w<~f the· $tan£t~done1nd ~S firmncial·remlts 
for th~· nine mQ~'ths perlo~: end~d Decembe:r SJ i 2018~ wIDcfiwere prepared in 
accordance with the.· .. recbQnition . an~ ... measiu:em~nt .. Prinoi~les .. laid . 4own in 
lndiap, .. AyO(J~1titin~.Stan~~td .. (lnd7A:S)• ..• ~'4 .. • 'Int.~rirp FiJ'l~!lci~l Rep9i~th1g\ 

. speei±l~<i· lU1der·. .S~otiou .. J~:$··. of tlie C~1I+p~11ies. t\~t~QJ~;read··\'itiftl .the.relevant 
rule~·issued th~eunder . ~i~: other •. ·acco~nting. pi-illciples. g~peraUy. ·accepted in 
India; our audit of the armuil standalo~,~nancial state,ments as at and 

.fl.or····· .. ··t.~h.e ·. ·}. 
1·e··· 

ar··········.· · .. e.• .. nd. ed ... ·····•· .. M ...•.... ar. ·•·.c .. ·.<h .•. '.··· 31~ 20.J~ .. ~0· - .. ~d .. t <Y~~.•-., ~ev.ant reqw.rements of the Replauon and the C1rotdar. 1:::; .. ?ELH11 ;0:' i 
. ! ~·~' iVIU1VlBA I ·, I 

~1, .. :•· '. .''.lJ 

L. '\Ve have audited the acco111panying st.aterner1t of quarterly stendalone Ind AS 
financ.ial. results of Anant•Ra} Limiteid {~'the Company~') for the quarter and the 
year ended l'v1~reh 31, 2QJJ)~ ("th~ statement") attach~p herewith, bei.~g 
submitted by the Company pu~\lant to the r~ire,ment of Regulation ··33~ of 
SEBl (Listing QbligadonS) ~(! Dim:d.osqre Requirements.)Regu.lations, 20.t 5; as 
amepded C1be Regulation'~) read with .Sl3Bt Circular No. 
CI.R/CFDlFAC/6212016 da:ted. Jt.dy5, 2016, (''the Cii-cufar")~ Attention l~ dta\"11t1. 
to the. fact tht}:t the figut~,$ Ihr thi;i quarter ¢I1ctecl Mal'Qb 31, 2(ll9~ ·anct 
cprre::;po11ding q~tarter eri.d~ci .in the previous year as reported 111 the ~n1dited 
standalone Ind AS fimmetar.results .. are . derived figures between the. ~udited 
figures ·in• respect ··.of .• the.·. finan.cia1 .. •year•••ended .hilarch .• · st, •.. 20.19··.and.the•· ... •Published 
year to date fi.gu~s ~pto. the .Pe,ceQlbe.'{;3l; .2QlS, be,mg tht! tt.~te .• oftb~e~Q'':Qf th~ 
third quarter of. the . curr~iit fmanpiat year1 wbiQh were sU;l;)j~ct to a limited 
review as required under th«! Regulat:tio11<and the Circular. 

To· the Board of Directors of 
.AJ):.tnt R..:1J LJmited 

Auditor's Report on Quarterly Standaloue Finarici~.J Results and Year to Date 
Results of the Cornpany .Pur$Uant to the Regulation 33 uf SEBI (Listing 
Obligafions .. and Di.stdosure Requiirements)llegulatiU'n,. 2015, as amended 

5113,··· Oalama! Chamber$, 
29, New Mafipe lines, Mumbai<.- 4£10 ow 
Te!efax ·•~·. ~1?2•22:ii~l07S, 22.0'!ltCJfc 
E-mail :. 11~dal_murnba(@ylllJoo.oo.in 

Shiv Susb!t Shaw•an 
1).£19; 'Vive~ Vihat-1, N'e?t Oeini ~· t 10005 
Ph,; .Ot1·22141.J98fr, 22153569, 221449A1 Fax; 22f401B2 
E·mafl; vkbindal_delhi@yahoo.co.!11 

VINOD l(llil'VJAR BINi L &: CO~. 
CHARTERED ACCO.UNTANTS 



(ShivKumat Arora) 
Partner 

Men1bership no .. ~15204 

(ii) 

are p.t·esented · bi. aecosdance with tl1e . .i-equil·e1nents of· Regulation l.~ead 
With the Cittu]ar, in ilii$ ¢g~: and 
give a, true and fair vi~w oftbe 11et pf9fit including.other co.tttprehe:risive 
income and·othe:r fj~1ancial information for the quarter.ended·~iarch3ll 
2019· and fhr theveer then ended. . . . '· .· . . . . . . ... . . . . . . .. . . . 

(·.··\. lJ 

3~ In our opiuion and to thec best of our information and acc.prdi:ttg to the· 
explanations give:rt to us, these.qu~rtedy stand.afone Ind AS financialresults· a~ 
well ·as the year to d~teJ~sults: 

//ii\ 
(:1) 

2. \Ve conducted our audit i.n accordaace witb the auditing standards generally 
accepted b1 India .. Those, standard$ require tbatwe plan and perform the audit· to 
obtain reasonable assurance about whether the financial results are free of 
material misstate.ment(s). An~udit includes exambi.ing, .on a test basis, tWidence 
s.upporting the amounts disclosed as. financial results, An audit also . in9ludes 
assessing the apcouxrtfog prin~ipl¢s used apd sigaitlcaQt ~f$tlll}~t¥S p:iad~ by 
management \\7~J believe th~t our audit provides a reasonable basis for our 
ophtiQn. 



/Rs. In Crores 
SI.No. Particulars Quarter ended Year ended 

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 
~ Audited Unaudited p.., Audited Audited Audited 

~~o'li--& ~l"~-3 
1 Income 

a) Revenue from operations 161.02 139.58 144.46 500.28 480.13 
b) Other income 10.94 3.09 35.37 23.59 49.19 
Total income 171.96 142.67 179.83 523.87 529.32 

2 Expenses 
a) Cost of sales 88.13 92.66 'i02.07 315.46 305.56 
b) Employee benefits expense 4.35 4.74 5.83 17.14 19.41 
c) Finance costs 28.47 12.18 21.77 62.80 54.91 
d) Depreciation and amortisation expense 6.48 6.56 6.65 25.52 26.05 
e) Other expenses 9.46 10.35 17.41 35.45 44.87 
Total expenses 136.89 126.49 153.73 456.37 450.80 

3 Profit before exceptional items and tax (1-2) 35.07 16.18 26.10 67.50 78.52 
4 Exceptional items - - - - 
5 Profit before Tax (3+4) 35.07 16.18 26.10 67.50 78.52 
6 Tax expenses 

Current tax 2.96 2.29 1.17 10.40 14.52 
Deferred tax 2.89 (0.25) (2.90) 3.76 3.81 

Profit after tax and before share of profit in associates and jointly controlled 
7 entities (5-6) 29.22 14.14 27.83 53.34 60.19 

8 Share of profit in associates and jointly controlled entities (net) 6.05 1.63 1.38 13.13 5.80 

9 Profit for the period /year (7+8) 35.27 15.77 29.21 66.47 65.99 
10 Other comprehensive income 

a) Items that will not be reclassified to profit and loss (net of tax) (0.61) 0.17 0.18 0.11 0.18 
b) Items that will be reclassified to profit and loss (net of tax) - - - . - 
Total other comprehensive income 10.61) 0.17 0.18 0.11 0.18 

11 Total comprehensive income for the period I year (9+10) 34.66 15.94 29.39 66.58 66.17 
12 Net profit attributable to: 

Owners of the company 38.02 15.68 32.51 68.73 67.73 

Non-conrolling interests (2.75) 0.09 (3.30) (2.26) (1.74) 
35.27 15.77 29.21 66.47 65.99 

13 Other comprehensive income attributable to: I 

Owners of the company (0.61) 0.17 0.18 0.11 0.18 

Non-conrolling interests - - - - - 
.... ___ '<: (0.61) 0.17 0.18 0.11 0.18 

14 Total comprehensive income attributable to: 
Owners of the company ';- !'!~ii'.~!\! !) 37.41 15.85 32.69 68.84 67.91 

Non-conrolling interests 

\~;~!'~~~~c:~0~ r:,5:~/ 
(2.75) 0.09 (3.30) (2.26) (1.74) 
34.66 15.94 29.39 66.58 66.17 

15 Paid- up Equity Share Capital ( Face Value of Rs.2/- per share ) 59.02 59.02 59.02 59.02 59.02 

16 Other equity 4, 161.24 4,127.69 

17 Earnings per equity share (face value of Rs. 2/- per share) (not annualised) 
Basic (Rs.) 1.29 0.54 1.10 2.33 2.30 
Diluted (Rs.) 1.29 0.54 1.10 2.33 2.30 

Head Office: H-65, Connaught Circus, New Delhi -110001 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2019 

CIN: L45400HR1985PLC021622 
ANANT RAJ LIMITED @) 

Registered Office: Plot No.CP-1,Sector-8,IMT Manesar, Haryana -122051, Telefax: (0124) 4265817, Website: www.anantrajlimited.com 



For ANA·········1N···+·R~ LI~. IITT,J/7, r /. /I 
j Director ~ CEO 

8. IndAS 115 'Revenue from Contracts with Customer', is a new accounting standard effective from April 1, 
2018 which replace the existing revenue recognition requirements. In accordance with the new standard, and 
basis the Company contracts with customers, its performance obligation are satisfied over time. The Company 
has opted to apply the modified retrospective approach and there were no adjustments required to the retained 
earnings as at April 01, 2018. Also the application of Ind AS 115 did not have any significant impact on 
recognition and measurement of revenue and related item in the financial figures. Consequently, there is no 
impact on the retained earnings as at the transition date and for the profit for the year ended March 31, 2019. 
Under the modified retrospective approach the comparative for the previous period figures are not required to 
be restated arn:Lhence are not comparable. 

7. As the Company has only one operating segment, i.e Real Estate business, disclosure under Ind AS 108- 
'0perating Segments' is not applicable. 

6. In terms of accounting policy for revenue recognition, estimates of revenues and costs are reviewed 
periodically by the management and the impact of any changes in such estimates are recognized in the period 
in which such changes are determined. 

5. The consolidated financial results have been prepared in accordance with the recognition and measurement 
principles of the oflndian Accounting Standards ("Ind AS") as notified under section 133 the Companies Act, 
2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The consolidated 
audited financial results represent the results of Anant Raj Limited (the company), its subsidiaries, ("the 
Group") and its share in joint ventures and associates, which have been prepared in accordance with Indian 
AS-110 (Consolidated Financial Statement) and Ind AS-28- investment in Associates & Joint Ventures. 

4. The Board of Directors has recommended a dividend of Re 0.24 per share i.e. 12% on equity shares 
of' 2/- each for the financial year ended March 31, 2019, subject to approval of the shareholders at 
the ensuing Annual General Meeting. 

3. Figures pertaining to quarter ended March 31, 2019 and the corresponding quarter in the previous year are 
balancing figures between audited figures in respect of full financial year and published year to date figures 
upto the end of third quarter of relevant financial year. The figures upto the end of third quarter had only been 
reviewed and not subjected to audit. 

2. The Statutory Auditors of the Company have audited the said consolidated financial results for the quarter and 
year ended March 31, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The statutory auditors have issued an audit report with unmodified opinion 
on these results. 

1. The above Consolidated financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on May 30, 2019. 

Note to the Consolidated Financial Results 



~CEO 

For ANANf ~;~~~~ 

I I 
birector & CEO 

10. The Company during the financial year ended 3151 March, 2019 incorporated I 00% step down 
subsidiary Jai Govinda Ghar Nirman Limited. The Company has acquired I 00% stake in Travel 
Mate India Private Limited and has also acquired Moon Shine Entertainment Private Limited 
through its wholly owned subsidiary Company i.e Anant Raj Projects Limited. 

As Per the aforesaid order, the Hon'ble NCL T has directed the calling, convening and holding of 
meetings of the Equity Shareholders, Secured Creditors and Unsecured Creditors of the Company on 
Saturday July 06, 2019, to consider and approve the scheme of arrangement. 

9. The Board of Directors of the Company in its meeting held on August 29, 2018, approved the draft 
Composite Scheme of Arrangement for Amalgamation and Demerger ('Scheme') involving the 
amalgamation of Anant Raj Agencies Private Limited with and into Anant Raj Limited and 
immediately thereupon, demerger of 'Project Division' of the Company into Anant Raj Global 
Limited. The Scheme was further modified in the meeting of the Board of Directors dated October 
18, 2018 to the extent of share entitlement ratio relating to the amalgamation of Anant Raj Agencies 
Private Limited with and into Anant Raj Limited. Subsequently, the Company filed the applications 
in terms of Regulation 37 of SEBI (LODR) Regulations, 2015 with the Stock Exchanges and SEBI 
for their 'No Objection' to the Scheme . The Company received the 'no objection letters' from the 
Stock Exchanges i.e National Stock Exchange India Limited (NSE) vide their letter dated 27th 
February, 2019 and from BSE Limited vide their letter dated 28111 February, 2019. Further, to comply 
the observations of Stock Exchanges, the company in its board meeting dated 15th March, 2019 has 
modified the Scheme of Arrangement. The Company filed the first motion application before 
National Company Law Tribunal Bench (NCL T), Chandigarh at Chandigarh for instructions for 
convening the meetings of Equity Shareholders, Secured Creditors and Unsecured Creditors for 
approving the Scheme of Arrangement. The Hon'ble National Company Law Tribunal (NCLT) has 
pronounced its order on the first motion application filed in relation to the captioned scheme of 
arrangement on May 17, 2019 in Company Application No. CA (CAA) No. 08/Chd/Hry/2019. 



IRs. In Croresl 
As at As at 

Particulars 31.03.2019 31.03.2018 
Audited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 230.45 238.97 
Capital work-ln-nrocress 188.21 191.81 
Investment orooertv 2,218.38 2,232.03 
Goodwill 360.19 317.78 
Other lntanqible assets 0.05 0.07 
Financial assets 

Investments 550.94 589.78 
Trade receivables 11.51 19.65 
Loans 20.06 106.92 
Other financial assets 528.26 504.01 

Other non-current assets 421.61 428.90 
Total of non-current assets 4,529.66 4,629.92 
Current assets 
Inventories 1,237.42 1,146.47 
Financial assets 

Investments - 3.96 
Trade receivables 119.93 104.63 
Cash and cash eauivalents 65.91 216.48 
Other bank balances 26.29 49.77 
Other financial assets 1,555.54 1,227.36 

Other current assets 165.45 94.53 
Total of current assets 3,170.54 2,843.20 
Total of assets 7,700.20 7,473.12 

EQUITY AND LIABILITIES 
Eauitv 
Equity share capital 59.02 59.02 
Other eauitv 4,161.24 4,127.69 
Total of equity (for shareholders of parent) 4,220.26 4,186.71 
Non-controlllnq interest 40.98 43.24 
Total of eauitv 4,261.24 4,229.95 
LIABILITIES 
Non-current liabilities 
Financial liabilities 

Borrowinos 2,079.44 2,028.18 
Other financial liabilities 82.67 86.73 

Deferred tax liabilities (net\ 17.53 17.09 
Provisions 1.73 1.77 
Total of non-current liabilities 2,181.37 2,133.77 
Current liabilities 
Financial liabilities 
Borrowinas 132.06 130.55 
Trade Payables 13.08 8.47 
Other financial liabilities 618.48 496.07 

Other current liabilities 489.22 463.59 
Provisions 4.75 10.72 
Total of current liabilities 1,257.59 1,109.40 
Total of liabilities 3,438.96 3,243.17 
Total of equity and liabilities 7,700.20 7,473.12 

11. Statement of Assets and Liabilities 
Audited Consolidated Statement of Assets and Liabilities 
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'Amit Sarin 
CEO & Director 
DIN: 00015837 

Date: May 30, 2019 
Place: New Delhi 

14. The audited consolidated and standalone financial results are also available on the Company's website at 
www.anantrajlimited.com and on the websites of the stock Exchanges viz, BSE Limited at 
www.bseindia.com and the National Stock Exchange oflndia Limited at www.nseindia.com. 

13. The figures for the previous year I quarter have been regrouped I rearranged, wherever necessary, to confirm 
to the current period's classification. 

C In Crores) 
Particular Quarter Ended Year Ended 

March 31, December 31, March 31, March 31, March 31, 
2019 2018 2018 2019 2018 

(Audited) (unaudited) (Audited) (Audited) (Audited) 
(Refer Note (Refer Note 

No. 3) No. 3) 
Total Income 147.01 132.75 140.60 466.62 455.97 
Profit Before tax 26.69 17.37 15.55 59.58 60.92 

--·-------·-·- .. - 
Profit after Tax 20.90 14.59 12.34 46.40 42.86 -- - 
Other comprehensive (0.53) 0.10 0.13 0.12 0.13 
income ----· -·-···--··- -·------------ ---- -- 
Total comprehensive 20.37 14.69 12.47 46.52 42.99 
income ·- 

Key standalone financial information is given below: 

12. The full audited standalone financial results are available on the Company's website at 
www.anantrajlimited.corn and on the websites of Stock Exchanges viz BSE Limited at www.bseindia.com 
and the National Stock Exchange of India Limited at www .nscindia.com 



The consolidated Ind AS financial results for the quarter ended March 31, 2019, and 
year ended March 31, 2019, have been prepared on the basis of consolidated Ind AS 
financial results for the nine months period ended December 31, 2018, the audited 
annual consolidated Ind AS financial statements as at and for the year ended March 31, 
2019, and the relevant requirements of Regulation and the Circular, which are the 
responsibility of the Company's Management and have been approved by the Board of 
Directors of the Company in their meeting held on May 30, 2019. Our responsibility is 
to express an opinion on these consolidated Ind AS financial results based on our review 
of the consolidated Ind AS financial results for the nine months period ended December 
31, 2018, which was prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34, "Interim Financial 
Reporting', specified under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual consolidated Ind AS financial statements as at and for the year ended 
March 31, 2019, and the relevant re,quii:yrurnts of Regulation and the Circular. 
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1. We have audited the accompanying statement of the quarterly consolidated Ind AS 
financial results of Anant Raj Limited ("the Company") comprising its subsidiaries 
("together, the group"), its associates, joint ventures,& Partnership Firms for the quarter 
ended March 31, 2019, and consolidated Ind AS financial results for the year ended 
March 31, 2019 ("the Statement") attached herewith, being submitted by the Company 
pursuant to requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended ("the Regulation") read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('"the Circular"). Attention is 
drawn to the fact that figures for the quarter ended March 31, 2019, and corresponding 
quarter ended in the previous year as reported in these annual consolidated Ind AS 
financial results represent the derived figures between the audited figures in respect of 
the financial year ended March 31, 2019 and the published year to date figures upto 
December 31, 2018, being the date of the end of the third quarter of the current financial 
year, which were subjected to a limited review ,as required under the regulation and the 
circular. 

To the Board of Directors of Anant Raj Limited 

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results 
of the Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended. 

503, Dalamal Chambers, 
29, New Marine Lines, Mumbai - 400 020 
Telefax : 022-22091075, 22091076 
E-mail : vkbindal_mumbai@yahoo.co.in 

Shiv Sushil Bhawan 
D-219, Vivek Vihar-1, New Delhi -110095 
Ph.: 011-22140980, 22153569, 
22144941 Fax: 22140162 
E-mail: vkbindal_delhi@yahoo.co. in 

VINOD KUMAR BINDAL & CO. 
CHARTERED ACCOUNTANTS 



4. We did not audit the financial statements and other financial information, in respect of 
95 {Ninety Five) Subsidiaries included in the consolidated quarterly Ind AS financial 
results and year to date results, whose Ind AS financial statements include total assets 
of Rs.1650.42 Crores as at March 31, 2019 and total revenues of Rs.24.95 Crores for 
the quarter ended March 31, 2019, and Rs. 67.42 Crores for the year ended on that date 
respectively .. These Ind AS financial statements and other financial information have 
been audited by other auditors, which financial statements , other financial information 
and auditor's reports have been furnished to us by the Management. The consolidated 
Ind AS financial statements also include the Group's share of net profit of Rs. 3.30 
Crores for the quarter ended March 31, 2019 and Rs. 10.87 Crores for the year ended 
on that date respectively, as considered in the consolidated Ind AS financial results, in 
respect of 3 (Three) associates, whose financial statements and other financial 
information have been audited by other auditors and whose reports have been furnished 
to us by the management. Our opinion in so far as it relates to the affairs of such 
subsidiaries/Associates/ Joint ventures are based solely on the report of other auditors. 
Our opinion is not modified/qualified in respect of this matter. 

3. In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of other auditors on separate financial 
statements and the other financial information of subsidiaries/associates/joint ventures, 
these quarterly consolidated Ind AS financial results as well as the year to date results: 
(i) includes the results of the subsidiaries, associates and Partnership firm 

attached as Annexure I: 
(ii) are presented in accordance with the requirements of Regulation 33 read with the 

Circular, in this regard; and 
(iii) give a true and fair view of the consolidated net profit including other 

comprehensive income and other financial information for the quarter ended 
March 31, 2019, and for the year then ended. 

2. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the consolidated Ind AS financial results are free of material 
misstatement(s). An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management We believe that our 
audit provides a reasonable basis for our opinion. 
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D-219, Vivek Vihar-1, New Delhi - 110095 
Ph.: 011-22140980, 22153569, 
22144941 Fax: 22140162 
E-mail: vkbindal_delhi@yahoo.co. in 
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Date: May 30, 2019 
Place: New Delhi 

r Sarin 
CEO & Director 
DIN: 00015937 

This is for your information and records 

For.Anant~Ra}_?f71=r ~ _ / ~ 
/ ~/ 

Limit Sarin 
CEO & Director 
DIN: 00015837 

This Declaration is made pursuant to clause 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated 
May 27, 2016. 

We, Amit Sarin, CEO (Real Estate Division) and Amar Sarin, CEO (Project Division) of Anant 
Raj Limited ('Company') do hereby declare and confirm that M/s Vinod Kumar Bindal & Co., 
Chartered Accountants (Finn Registration No.-003820N) the statutory auditors of the Company 
have issued an audit report with unmodified opinion on audited Financial Results (Standalone 
and Consolidated) for the financial year ended March 31, 2019. 

Dear Sir, 

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual 
Audited Financial Results (Standalone and Consolidated) for the year ended March 31, 
2019 - Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

The Manager 
Listing Department 
The BSE Limited, 
Phiroze Jee Jee Bhoy Towers, 
Dalal Street, Mumbai -- 40000 l 

r------ --·-·---·-·-·-----------, 
The Secretary, 
National Stock Exchange of India Limited, 
"Exchange Plaza", 5th Floor, 
Plot No. C/l, G-Block, Bandra -- Kurla 
Complex, 
Bandra (E), Mumbai-400051 

Scrip code: ANANTRAJ 515055 Scrip code: NSE ANANTRAJ EQ 
L____ ---------------~----- 

Anant Raj Limited 
(Formerly Anant Raj Industries Limited) 
CIN : L45400HR 1985PLC021622 
Head Off: H-65, Connaught Circus, New Delhi-110 001 
Tel: 011-43034400, 23324127, 23323880 Fax: 011-43582879 
E-mail: info@anantrajlimited.com Website: www.anantrajlimited.com 
Regd. Office: CP-1, Sector-8, IMT Manesar, Haryana-122051 
Tel: (0124) 4265816 

Anant Raj Group 



S.No. Particulars Disclosures 

1. Name I'vfr . .Anil I'vfahindra 

2. Reason for Change To fill the Casual vacancy 

3. Date of appointment May 30, 2019 

4. Brief profile I'vfr. Anil Mahendra aged 
about 52 is a Law Graduate. 
He has been holding key 
position at various levels in 
the Company. 

He contributes his skills and 
experience in key transactions 
of the Company including 
Joint Ventures, Project 
Investments, .Acquisitions and 
related Financial and Statuary 
Matters. 

He is highly experienced and 
has been associated with the 
Company for over two 
decades. 

Annexure-S 
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S.No. Particulars Disclosures 

I. Name Mr. Pankaj Kumar Gupta 

2. Reason for Change To fill the Casual vacancy 

3. Date of appointment May 30, 2019 

4. Brief profile Mr. Pankaj Kumar Gupta is a 
Commerce Graduate and a 
Chartered Accountant. He 
carries an overall experience 
of about 15 years in the field 
of Banking, Finance, 
Accounts and Taxation. 

He is associated with the 
Company smce 2008 and 
handling Taxation (Indirect), 
Finance, Banking & 
Accounting and Audit 
Functions of the Company. 


